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In This Issue 
iat a teacale 


eHundreds and hundreds of letters! Thousands 


ind thousands of subscriptions! In sixteen years 


of hard labor at this job the editor of the 
BRIDGE never had such an experience. The 
February BRIDGE met in insistent demand 
The response settled once and for all the ques- 


tion of the unity of the credit unions and their 


nterest in the problems with which this maga- 


zine will concern itself One man (from Okla- 
homa) writes “Ours will be the finest and most 
iseful magazine in the world!’ Gosh—what's 


i feller going to do when folks write letters 
like that There's a responsibility incidental 
to measuring up to the standard which has 
lready been established for the BRIDGE 


We have our 10,000 ind then some’ 


It’s the go signal You gave it to us! Okey 


Doke! THE BRIDGE Is OPEN! 


In this issue a fine article about the rapidly 
developing cooperative movement in Nova 
Scotia by the one man who knows most about 
it—-Angus MacDonald of the Division of Ex- 
tension of St. Francis Navier University. And 
in article about a subject we are all interested 
in—the cost of medical care—-by R. V. Rick- 
cord, who is studying this all important subject 
for the Twentieth Century Fund, Incorporated 
Next we reach into a credit union at Waukegan 
to find out the relationship of cooperative credit 


© i successful consumers’ cooperative; the 


irticle is Dy a Veteran cooperator Leo Saari 
There's Gold in them thar Hills’ what's 
it all about? Read it and you'll find out' 


And the National Board met at Madison in 


worst blizzard that ever visited the central 
northwest Did we falter You'll find it in the 
center section Elsewhere We get Hot in 
I 7 nd all the regular features 
WW hope vou'll like it afte ou have bee 
s ery e to us al mace e opening of 
BRIDGI vossible 


And What of the Next Issue? 


First nd best of I 
many, many issues after that And 
ext month? I like April’ One minute it is 
ing great guns and the next, Spring is 
smiling through her tears 
Dont forget your rubbers and your umbrella! 
And we shall have another good number 
There will be an article called “Clasped 
Hands Across the Seas’ which has to do with 


cooperative credit abroad and we are arranging 
several magazine specials on subjects which 


sure to be of extraordinary interest. 


We are going to discuss shortly—seasonal 
irchasing, quantity purchasing, quality pur 
ising, savings banks life insurance, mass 
European trips and all sorts of things in which 


BRIDGE readers are vit Ilv coneerned 


So jovfully we take up the torch which you 


ive lighted! 


You pioneer SsuUDscCTipers nave built thie 
BRIDGE and it is open. To you all—our deep 
sincere and heartfelt thanks’ 





The New, the Bigger, the Better Bridge 





until, in the en 
contact the million who now constitute it 


We have no limited vision—no small objectives! 


which will serve the masses of the people that 


And what is this ‘‘new 


dedicated to the proposition that all men are created eq 
original objective; Jefferson had those concepts: 
President of the United States subscribes to them. 
less of lip service to these principles; we would do more to realize them i 


has honorable work to do. 
no one hungry 


of the whole 
inadequately clothed 
of communism must get it into their muddled heads that communism, while 


those material things which make life comfortable 


faults sVstem ot distribution no excessive 
evils destroy buying power by cheating the worker out of his 
of our national economic life must change. 


capacity of average men and women to buy 


he done if we can motivate our national life on servi 


unions can doit. The eredit unions will do it. 


In our national life 
will to motivate life in all of its impheations on the purpose 
the human race, The scoffer says it can’ 


that and right things have been done in spite of them. 


When the motivation of national life is right 
possible worth. 


However long it may take 
our job to set forth on the long voyage of discovery 


at the horizon line and that there lurk | 


the edge of the world is 
demons of destruction: confident instead that 


It is the job of t 


the practical 





Hail---the New -America— 
Wi: ASKED for 10,000 subseriptions! You 


»next four months we must add 10,000 more 


+} tr" + 


Ve len 


we shall reach into the very heart of the credit union 


and the millions who ar 


Weaimata 


mav disco, 


The new Amerieéa is the old America true at last to its original concepts. 


We are trying to produce on this Continent a new nation, 


Theodore 
We goa step further: we would give 


Believing in cooperative credit—we must first practice thrift that 
resources to solve our own credit problems. No matter how free a man may be in theory 
he is a slave so long as he is without the resources to make freedom other than a mockery. 
The hungry man cannot be fed with the Declaration of Independence; the printed word 
is indigestible. He cannot sleep comfortably on the Constitution. 
has very little at stake. Jobless, ragged, hungry—what are fine principles to him!’ 
must create an America where every man who would work if he could 
We must create an America 
without shelter—cold., 


appeal to the man who has nothing, has no appeal for the man who 


and wort! 


no installment 


" essential 


prosper t\ of 


things whiel 


\merican industry can produce. The masses of our people w 
capacity to bus and that capacity to buy must be adequately 


*e. In the 


must substitute love for greed. By 


he done but sceoffers } A 


-wars will cease 
for wars come from the urge to exploit and are always pai 
Want will end; poverty 
business of a few controlling the wealth of the world while the many 


corrupt 


it is Within human reach to rediscover 
as Columbus did, no 


at the end of the 


» BRIDGE to supply the chart for the journes 


the brotherhood of mar 





a ee 


and then another LO.000 


ual. Lincoln sO 


The propertyless man 


“a cle per ads Oo! 


tO serve 


the edge Vas 
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— . — aoe Estimated Actual Estimated Actual Estimated Actual Estimate 
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10 Carfare, Postage, Dal 
_Papers- HIS article has to do with YOU and a budget. 
11 Credit Union—Loan It was inspired by a form of budget, annual 
} statement and other supplementary hints and 
22_Transportation—Car helps issued by the City and County Emplovees 
13 Credit Union of St. Paul. Budgeting is bound to 
_— — he of increasing importance to credit union mem- 
Li won bers and you will note that we have garnished 
lo Dairy Products this story with a border which constitutes the 
1 Meat, Fish, etc. form of budget utilized by the credit union afore- 
: ; said. We recommend it for study. It has been care- 
SS ee fully worked out and we plan next month if pos- 
18 Bakery — Meals Qutside § sible to have an article by George Feller, President 
of the Credit Union, with his recommendations 
ly for a form of budget for all credit union members. 
20 CLOTHES ‘ Incidentally Mr. Feller is President of an out- 
: Clothing, Dry Cleaning, standing credit union. 
=e if you will study its statement as below indi- 
s cated you will note the relationship between its 
23 HEALTH resources and its outstanding loans, 
24 Doctor, Medicine, Hosp! Some credit unions nol this one—are wondering 
what to do with surplus funds, 
25 __ Dentist If a credit union is really taking care of all of 
26 the loans problems of its members—their short 
27 ADVANCEMENT term credit problems and all of their installment 


credit problems—it will not have money enough. 
That goes for all credit umions. 
really doing all that it 


Vo credit union 


can do for its members so 











Church, Charity, Gifts 









Lectures, Books, Maga- 


Pension Fund 














long as any of its members are buying anything on 
the installment plan. Look then at the relationship 
between the assets of Mr. Feller’s credit union and 
the loans outstanding all out at 16> a month on 
balances, 
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You and a Budget 


A preliminary article having to do with the happy 
business of knowing where you are at 


Here is a credit union with over 1,200 members 
which has over $150,000 of its $167,000 working 
[n- 


this credit 


That is a credit union! 
quiring further into the reasons why 


in loans to members. 


union is outstanding we find that Mr. Feller is 
the father of credit union budgeting. There is 
nothing mysterious about a budget. Properly 


used the word connotes a plan whereby the average 
of us can determine at any given time just where 
we are financially. We live in a time when there 
are innumerable agencies at work to get us finan- 
cially out of kilter. ‘“*Your eredit is good.” That is 
a popular slogan. 
most recent 


The salesman who unloads the 
and very expensive) installment con- 
tract never inquires into our other obligations and 
we are constantly getting deeper and deeper into 
debt. I recall a very fine friend of mine 
swell job 


with a 
telling me the other day that he would 
be afraid to budget, fearing what the budget would 
inevitably show. The pur pose of the budget 

help the average of us lo stop kidding ourselves It 
simply tries, in a very realistic and friendly way, 
to get us to balance income with outgo. It 
to show us what so often is a complete mystery- 
namely—-the why of constant financial embarrass- 
ment. Weso often blame a bad financial condition on 


tries 


too little income when the blame really belongs to too 
little common sense, 
equalling four. 
comfortable 


Two and two have a habit of 
Debt has a way of becoming un- 
when there no in it. Too 
much cake and little bread—eonstitute an 
unbalanced diet. There are still a few of the 
maxims of Poor Richard which are sound. So let 
us look first at a neat little device which Mr. 
Feller has called to the attention of his members 
which may seem to you at first somewhat formid- 
able. He suggests the good sense of 


Is 


sense 
too 


a personal 


























em 31, 193 . 2 7 ‘ 
34 ASSETS ses aes LIABILITIES 7 balance of assets and liabilities and I am taking 
85 LUXURIES nong Seer ea. oe oan on the liberty of attaching hereto the form of state- 
86 Theatre, Sweets. Tobacec\ Furniture and Fis i B Va . aaa ment as it appears on the very fine leatlet which , 
ote. ‘y Bag Unela Div. ( 881 this credit union has for general distribution within 
Vacations may © . + ef the membership. His theory is that it is as sensible 
: S107 407 for the individual to have a balance sheet as it is 
a8 TOTAL — fo a one aoc 
a Law + J deed i 
. - TOTAL 
sti . JANUARY FEBRUARY MA 
visiiiieesies — Actua! | Estimated Actual | Estimated Actual | Estimated Actual | Estima 
' . 5 bE QMe | n ee Income Income Incom 
1 Salary mS : me eas Ss 
2 Other Inc —— ee 























































































































































































































































































Uarch g 3 6 
— 
TEES CREDIT UN N Budgets Computed for a Family of Two Adults and Two or Three Children 
i 4 Operating 
7 Income Expenses Food Clothing Health Advancement Luxuries 
. P 4 4 4 nt 
p, St. Paul, Minn. $ 900.00 34% 30% 10% 6% 15% 5% 
1.200.00 34% 30% 10% 6% 15% 5% 
UR INCOME 2,400.00 34% 30% 10% = 6% 156% BY 
JUL AUGUST SEPTEMBER ~ OCTOBER metiNOVEMBER | 4; DECEMBER | 
stimated Actual Estimated Actual Estimated Actual Estimated Actual stima etua 8 a x etna 
ixpend. Expend. Expend. Expend. Expend. Expend. Expend. Expend. Expend. Expend. Expend. —apene __ 
{ I I I a T ee ee = 1] 
—— ; = 
: 4 
for a eredit union to have a balance sheet—that it is just Next to help the member to remember his insura nee s | 
. “ ; i . 7a = 
as worthwhile for a man to balance himself occasionally premiums the eredit union supplies a blank reminder of 1 4 
as it is for him to make an occasional check up with the which the following is a copy. 17 4 : 
doctor to be sure that he is in good physical condition INSURANCE PREMIUM CALENDAR Year of j 9 5 
Here is what this credit union prescribes for its members, si ;' | 6 
supplying them with a blank for the purpose. SE a | Sam |e | tes Ae: | Mlap | Senne) Si | Aang. | eyes) Get. / Sie. | ee = T : 
CITY AND COUNTY EMPLOYEES ig | oe 
CREDIT UNION ; = Se 
Provide Security for the Future by Increasing Your Net Worth Year by Year in Adding to Your 
Shares and Deposits in the Credit Union ~+4 ° —~ 
FINANCIAL STATEMENT | 10 
niaeeieme — 1 7 
ASSETS i 11 
— al 
Year of Year of. } 12 
4 — 
13 
+—— # --—-—4 
ast 
14 
redit Union Deposits — 7 
| 15 
+ = 
t Union Shares Finally we get to the budget. It may seem to you a bit lt | 
compheated at first. In cooperation with Mr. Feller we t 17 
are now working on a simplified budget which we hope to +—-——- 
meal Ratate——seemn add shortly to standard eredit union accounting practice. q 18 
Meantime we shall be glad to supply any BRIDGE sub- 19 
ski Vale Lite Faseones scriber with a few copies of this budget for study. If you 14 o 
will examine it carefully and thoughtfully and heed some 4 aces 
: of the personal accounting principles contained in it, it y21 | 
eae may he that vou will save for vourself this next vear many ‘i 
times the subscription price of the BRIDGE. If vou will rt 1 i 
give heed to it you will begin to get financially acquainted { q 23 
with that interesting feller who stares at you every morning 24 
al eacerl when you are shaving. It’s high time vou came to know 7 ~ 
LIABILITIES him! So- let me have vour reaction to credit union budget- a ———4 
' ing—all vour suggestions for future BRIDGES and thanks 2 
fortgage or Contract on Home : : ——_- —-—+4 
a whole lot to George Feller. - 27 
Credit Union Loan Pavabk . Bod 7 
29 
4 4 
Other Liabilities 80 
81 
$2 
T me 
84 
85 
+4 
Net Wortt 1 86 
George | 87 
Total Liabilities Feller 
8s 
ilies _—— 
| — yen (tee 
MBER | 
JULY AUGUST SEPTEMBER AMT _ 
imated Actual Estimated Actual Estimated Actual pet 
lis | cuisine 4 ince as - 
+ + 4 
+ + : 4 
| 8 
5 —+ 4 _ 4 
a Fe 
T 4 
i 
a i ve 
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MEDICAL CARE 


R. V. RICKCORD 
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Deco@mes 


i friend, 


Wist 


vetting regular medical 


phi 


CONSULTATIONS, the 


] ‘ xpert advice 
dentists, 
arid hospitals. All of tl 
ean be secured for the 
There 


specialists, 


if surgeons, 
nurses 
iot more 

lay subscription. 
taney on the part of 
he use of as many auniliary f 
possible. In addition, he takes 
of group arrangements to enable 
ber to buy surgical apphances 
at very low pri 


] 
personal needs 


there is no i 


\pparently 


friendly, helpful service that 


can offer under a group a 


Yet no gratuitous service is involved. 


physician is paid well because 
fully 


eXIst before, 


occupied, a condition wt 
and the 
gets. His sm: 


There is 


patiel 
every thing he 


tio s suffielent. 


nothing so far as he is concerned. 


would not be a 


acilities 


sand hel} 
opticians 
lese and a 
member's 


is no hesi- 


the doctor to urge 


as 
advantaye 
» the mem- 
and other 


eS, 





mit to the 


a physician 


rrangement. 


The 


» his time is 
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it pays for 


ill subserip- 
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But 


yr of suel 
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RAIFFEISEN WAS 


BORN IN MARCH | 


HE life motto of 
Frederick William 
Raiffeisen, the father 
of the eredit union in 
the world, was ‘‘Inas- 
much as ve have done 
it unto one of the least of my brethren, 





ve have done it unto me.” 
There will be eventually 
celebrated within the credit union move- 


ment, 


various days 


Benjamin Franklin, for example, apostle 
of thrift in when popular 
conceptions of the real meaning of the 
word differed somewhat from our modern 
notion of what the word means 
on January 


an earlier.day 


was born 
17th and we like to think of 
this smartest man ever produced on this 
Continent as a sort of patron saint of the 
credit union movement. Then there is 
August 10th—our Fourth of July. On 
that date fifty-two representatives from 
twenty-two states signed the national 
Constitution and By-laws at Estes Park 
Colorado, and the Credit Union National 
Association was born. By our By-laws 
Article IV, Section 10) we set apart the 
birthday of Edward <A. Filene, our 
Founder, as a day of national celebration. 
Mr. Filene’s birthday is September 3rd 
and this will be a day of vreneral rejoicing 
among union members. But 
possibly our greatest day is Mareh 30th 
Surely the fact that Frederick William 
Raiffeisen was born on that day in ISIS 
makes the month and the day of very 
special union 


eredit 


significance in our eredit 
history. 

Rai fie sen ts the father of the credit union 
rorld. You will find, when you 
come to visit us at Madison, the words in 
attractive seript —*Raif- 
feisen House’. Over the great mantle in 
my office is the fine picture of Raiffeisen 


ne othe 


over the door 


which Tom Doig and I brought back 
from Germany after visiting at the 


central printing and supply office of the 
German credit Neuwied, on 
the Rhine Rivera few hours from Cologne, 
where we 


unions at 


established a most worthwhile 
contact in the summer of 1933. 

Some day an authoritative history of 
prepared in’ English. 


done easily as the source 


Raiffeisen should be 
It eould be 
material is available and waiting only for 
translation. It doubtless is one of the 
iobs which the National 
should do relatively soon, 


Association 
The prepara- 
tion of sueh a history in such fashion that 
it would be available to our membership 
somewhat the same 
published CUMET a few 


vears ago) might well constitute an appro- 


it small cost in 
fashion as we 


priate celebration and observance of the 


ne hundred and nineteenth anniversary 


of Raiffeisen’s birth in 1937. This. brief 
sketch will, however, call attention to the 
importance of Marchas the natal month of 
this illustrious man. 
at Hamm an der Gieg in Germany on 
March 30, ISIS, and died on Mareh 11, 
ISSS. 


Raiffeisen was born 


His father was the mayor or burger- 
meister at Ham in ISI6. 
temporary of the other great leader in all 


Hle was a con- 


matters pertaining to the origination and 
development of cooperative credit. —Her- 
mann Schulze-Delitzsch (TSOS-1SS3). We 
shall subsequently discuss in the BRIDGE 
equally important 
Schulze-Delitzsch 
the cooperative credit 


the almost contribu- 
made to 
movement. We 


Raiffeisen however because of his 


tion which 


stress 
extraordinary spiritual conceptions in con- 
with union development. 
Our movement in the United States has 
followed Raiffeisen rather than Schulze- 
Delitzseh have differed, 
Raiffeisen had a varied career prior to the 


nection eredit 


where the two 
late eighteen forties when we find him 
Mavor of the 


feld and trying desperately 


small town of Flammers- 
to find some 
way out for the surrounding peasants and 
suffering from 
extreme financial depression. During a 
period of experimentation which started 
in 1849 and began to come to fruition in 
Kilenberg in 1850 and produced the first 
completely self sustaining cooperative 
credit Heddesdorf in 1S64, 
Raiffeisen was in constant 
formula which would work out effectively 
the principle of cooperative effort which 
he had determined upon as the basis for 
the eredit union. This principle involved 
first the union of the very small individual 
resources of a group until they had an 
appreciable total and the addition to the 
total by 
credit of the members of a group, the in- 
dividual members of which had no credit 
at all. With funds thus 
loans were made for provident and pro- 


townspeople who were 


society at 


search for a 


borrowing on the combined 


accumulated 


ductive purposes to members of the group 
generally 4°, pe 
with the earnings 
divided between a fund for education and 
a surplus fund. 
the credit union. In a remarkable word 
picture of Raiftfeissen (contained in his 
“Rural Credits’’) the former Am- 
Myron T. Herrie! 
himself a profound student of coopera- 
tive credit has thus 
‘Raiffeisen was harsh and rigorous, 


at low rates of interest 
annum actual interest 


This was the genesis of 


book 


+ 


bassador to Franee, 
deseribed him 
with 
an irascible temper, easily enflamed = to 
anger by contradiction or opposition, so 
that he did not 


friends, 


have many intimate 


He presented a stern appearance, 
with his almost sightless eves, but his 


demeanor was singularly 








he relaxed himself in oceasional recreation 


from his arduous) and 


eonstant hi toors 
he had a weak voice and slight talent 


for public speaking, vet he made a strong 


Impression upon his audiences by the 
earnest and logical manner of his address. 
His book learning was meager nee all 


writing had to be done 


his reading and 
through others on account of his semi- 


blindness, hence his ideas wer mostly 
original with himself. He was a worke 

rather than a student. HH Prenqer 

n his indomitable ml, f jue fevit 
fidelity to ideals, } ability to to ond and 
hard and to mate pract cal wse if hat. 
ere? theoret eal kenou ledae hig Posse ed, and 


! , 
when 


ahore all his deeply rel Qionws piedliire 
look upon his self-imposed 
uplifting the poor as a divine 


as he went up and down the 


made him 
task of 
mission 
eountry and 


j 


visited his credit 


societies, 


ealled him ‘“‘good Father 
Raiffeisen” and Catholic 
and Protestant ministers 
that his work for cooperation had more 
effect on the 
sermons and ministrations,”’ 

Krom this 


eredit spread until there were over ftifts 


the members 
many 


priests 


acl now ledged 
peasantry than all the 


man’s work eFooperat ve 
thousand credit unions in Germat nad 
the idea had penetrated 
parts of Europe. 
Kagawa, the internationally famous Jap- 


raplais to onl 


There 11 did not stop 


anese cooperator is, as this Is being yritter 
telling American audiences evervwhere 
that the basis of the cooperative move- 


ment is cooperative credit, and basing his 


opinions on the experience of 17 OOO 


eredit unions in Japan, To the work ot 
Raiffeisen mas be traced directly the he- 
ginnings of cooperative eredit) on. this 
continent at Levis in the Province of 
Quebee in 1LQO0O) and the subsequent 


spread of this principle to Massachusetts 
in 1909 and from then on throughout the 
I’nited States. 

We shall, from time to time, elaborate 
Raitfeiser ~ 


this story for in the life of 


packed all of the fine spiritual values wit! 


oOutw hiehour Owl deve lopment of eooper: 


T1Ve redit can never come to tull truitior 


Vi 
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The Story of a Credit Union 


Within a Consumers Cooperative 


LEO SAARI 
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t ! eer 1 that m Ihlissio is going to result upste 
Pil iver niee looking Vvoung lady who, as | remember it, was then 
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o-Ooperative ¢ 


our Waukegat 


redit | 


feel that our credit union is in its infaney. 


inols niol The parent organization of the credit 


vis passed at the time when it became union, the Co-operative Trading Company, 
necessary to add 6 to 193, in stead of 5 to whieh all our eredit union members 
n order to keep up with the times In must belong, had 2,066 members as of 
the following we shall try to discuss the December 31, 1935. This shows that, so 
ihievements, problems, troubles. and no far, we have succeeded in selling the eredit 
troubles of this credit union during the union idea to only about ten per cent of 
lirst five years of its existence our potential membership. It is evident 
\n idea had developed in the minds of that a good many of the co-operators are 
few outstanding co-operators in Wauke- still using the services of the privately 
van, who were familiar with the credit owned finance companies in solving their 
inion movement, that we should have a eredit problems; however, we are gaining 
reddit) union also An organization ground continuously. The statistical 
meeting was held and, as a result, the tables given in connection with this writing 
Illinois charter No. 6S was granted to our will show the growth of our credit union 
redit union by the Auditor of Publ during its first five-vear period. 
\ecounts, on May Ist, 1930, with the 
Le} number of thirteen member is on 
’ » at At the end of 
orporator Four of the thirteen never rae ili aimee 
etuall omed the credit union, and on] tas] a 4 
even of the neorporators are member 1932 13v “0 
present Nir of us had long exper bide) 144 63 
od 175 SS 
ce in other phases of co-operative ac et oe - 
i . tl Work Wiis Thew trie) 
. ‘ ri! tthe low \bout s 
ise {te e charter wi ued 
” a um edit: unio During the Ye Cash Receipts ins Mack 
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‘ a me un fro 
‘ ‘ ‘ \ . e month | 
: v— , u el ; The credit committee in our credit union, 
ee eee 50 OU Fan ' vell as in any credit union, has been 
) res poet n important factor in the credit union 
mo Ema le This committee has been alert from 
. OveMent he beginning, analysing the “provident 
ndings oe ind productive purposes’. The fact that 
pling ' news as not been necessary to write off any 
, NO C Wenger BO mid loans during these five vears speaks 
. nei ye ee for the efficiency of the credit committe 
\e - vith . ind the management. This does not mean 
— phenomena | that all payments for loans have been 
ae SN tumor he personal contact paid when due without exception. At times 
i © Cm , irge co-opera luring these vears of economic de pression 
e soelet not as direct as it is in ome borrowers have been delinquent, but, 
ony vhere (he people are worl o far, all loans have eventually been 
, 2 ONS PHSNe, TOF MSAK We st collected, The initial loan of $60.00 was 





Cne of the Branch Stores, Co-operative Trading Co., Waukegan, Ilinots 


passed by the credit committee on Decem- 
ber Sth, 1930, to a young fellow whom we 
used to know by the name of “Tarzan”’, 
and who is now managing a c0-operative 
far away in Connecticut. All the 
three credit committee members 
are milk drivers for the Co-operative Trad- 
ing Company, and in that capacity know 
most of the members, their problems and 
their reliability. One of the committee 
members has served since the organiza- 
tion of the eredit union, Being in every 
day contact with co-operative affairs, the 
eredit committee can be ealled together 
any day upon short notice, which greatly 
expedites the handling of loan applications. 

The head bookkeeper of the parent com- 


store 


present 


Balance ot 


Total Assets Share Capital $ Loans 
$ 3. 141.79 $ 3,068.75 2 735 .00 
< an ae 7 399 75 7 456.00 
9 TOS 0S S 4600.60 S$ 479 50 
12 127 .46 11 .O40.50 10 SOO 24 
1th 600 S80 15 .1S0.71 15 624.14 
No. of Loans Average Loan Dividend Rat 
3 s 126.46 1‘ 
tl 105.16 t° 
mo 140 1S 1! 
Ms 171.01 >é 
Loo LOS 5) 5! 
rtd ba 174.05 


pany is also the treasurer of the credit 
union, and the members can conduct their 
credit union business at any time during 


office hours. One of the main problems of 
fact that at times 


money lying idle on 


union is the 
much 


our eredit 
we have too 


our hands. This bespeaks for a central 
eredit union of credit unions or a national 
co-operative bank through which the eredit 
unions could make use of the surplus funds 
possibly held by some other credit unions. 

Our credit union has been a great help 
to its parent co-operative by loaning money 
to members and so helping them to meet 
their past due bills. Still more could be 


done in that respect with proper arrange- 
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ment and the good will of the members. 
As this credit union is one of the few fune- 
tioning in direct connection with a bona 
fide consumers’ co-operative society, it 
might be interesting to the readers of THE 
BRIDGE to relate briefly the story of 
the Co-operative Trading Company. 

The Co-operative Trading Company was 
organized in May, 1911, by a handful of 
Finns, as a result of a milk strike against 
high milk prices. That was the beginning 
of the co-operative dairy, the dairy still 
being the largest department of this co- 
operative. From this humble beginning 
the society has grown gradually, new de- 
partments and branch stores having been 
added, so that the Co-operative Trading 
Company now operates in addition to the 
dairy, a bakery, and six up-to-date grocery 
stores and meat markets. A gas and oil 
station is now under way and will be ready 
to serve the members and customers in 
the spring. The membership, which origi- 
nally was all Finnish, has expanded so 
that it now comprises practically all the 
nationalities residing in Waukegan and 
the adjoining towns. The society employs 
seventy full time employees and a seore 
on part-time. All the employees belong to 
their respective labor unions. 

The shares are $10.00 each with ten 
shares a limit to one member. The paid-in 
share capital was $72,140.00 at the end of 
1935, divided among 2,066 members. The 
genuine Rochdale co-operative principles 
are strictly adhered to, with one vote to 
each member regardless of the share hold- 
ings. A board of nine directors, two of 
whom are women, at present, together 
with the manager form the executive force 
of the concern. The total sales for 1935 
amounted to $631,408.32 and net income 
to $19,345.28. The net income, after all 


necessary reserves have been made, is re- 
bated back to the members and customers 
in proportion to their patronage in the 





From left---Credit Committee: Harry Carlson, 
Elmer Adams and Axel Sandvick; Mrs. Laarin 
M. Luhtala, Sceretary; Jack Linkku, President; 
Leo Saari, Treasurer; Supervisory Committee: 
irvo Kanervo, Edward Carlson and Waldemar 
Petrell. 

form of shares until a member has ten 
after which rebates are given in 
The rate of rebate 
has been ranging from one to five percent 
during different vears, and the society has 
rebated back to its patrons over $200,000 
since its organization. 

The co-operative is sponsoring very 
effective educational through its 
educational committee, by promoting the 
idea of consumers’ co-operation, and the 


shares, 


eash or merchandise. 


work 





production and distribution for use and 
Sports and recreational 
activities are also provided for the mem- 
bership, especially through such auxiliaries 
as the women’s guild, the co-operative 
club and the youth league. A glee club, 
a band, and basketball and bowling teams 
have also been organized. 

The co-operators in Waukegan do not 
believe in a co-operative movement on a 
local scale only. The Co-operative Trading 
Company is affiliated with the Central 
Co-operative Wholesale of Superior, Wis- 
consin, and through the Central States’ 
Co-operative League is a member of the 
(‘o-operative Leagite of U.S. and the Inter- 
national Co-operative Alliance. One of 


not for profit. 





Interior of the Main Store Meat Market 
Co-operative Trading Co., Waukegan, Illinois 


the board members of the Co-operative 
Trading Company is also a director of the 
National Co-operatives, Inc. The Wauke- 
gan Co-operative Credit Union is a member 
of the Northern Illinois Chapter of Credit 
Unions and a charter member of the 
Illinois Credit Union League and Credit 
Union National Association. 

Waukegan and its immediate vicinity 
is the home of several other credit unions 
besides ours. The postal employees credit 
union is the oldest. Besides, there is the 
Warren Township Credit Union in Gurnee, 
the Veterans’ Administration Facility 
Credit Union in North Chicago, and the 
recently organized groups of employees 
of the Illinois Bell Telephone Co., Ameri- 
can Steel & Wire Co., Cyclone Fence Co. 
under Federal charter), and the Wauke- 
gan-North Chicago Teachers’ Credit Union. 
A credit union among employees of the 
Johns-Manville, Ine., 
organization. With all these groups work- 
ing together at full blast it will not be 
long thrift and 
credit movement will have penetrated our 
entire community. The private loan 
agencies will have nothing to do on our 
soil. The people will learn to govern their 
own savings and to solve their own credit 
problems in a co-operative way and Wau- 
kegan will be a real credit union town. 

TT 

When in Need of Printing—Remember 

the CUNA SUPPLY COOPERATIVE 

Raiffeisen House, Madison, Wisconsin, 


is at your service. 
ee 


is in the process of 


before the co-operative 


As the direct result of the efforts of 
CUNA you should not pay more than 
$4.00 for a Faithful Performance bond or 
$3.00 for a Fidelity Bond. For contact in 
any state inquire of CUNA, Raiffeisen 
House, Madison, Wisconsin! 


Credit Union Progress in February 


The big map at Raiffeisen House dis- 
closes that February was a forward moving 
month in spite of the cold weather and 
the storms. One hundred and forty on 
141) new credit 
in the United States during the month 
February 21 was the big day; in anticipa- 
tion of the birthday of the Father of Our 
Country the boys and the girls stepped on 
the gas and we got fourteen new 
unions in a single day. The following is 
the distribution of the credit unions (the 
new ones) for the month: California 10 
Connecticut 6: D. of C. 1: Florida 7; 
Idaho 1; Illinois 10; lowa 1; Kentucky 1 
Louisiana 2; Maryland 1; Massachusetts 
3; Michigan 8; Missouri 4; Montana 2; 
New Jersey 7; New York 18; North 
Dakota 1; Ohio 13; Pennstlvania 11; 
Rhode Island 2; South Carolina 1; Ten- 
nessee 1; Texas 5; Vermont 1; Washing- 
ton 4; Wisconsin 11; Wyoming 2; and I in 
Nova Scotia. Twenty-seven states and 
the District of Columbia contributed to 
this crop. Ray for February! 


unions were organized 


credit 


MARCH VERSE 
EpirorR’s Nort It will be recalled that the 


BRIDGE is a magazine and that a “‘magazine”’ 
must have a poem. Well this month we are 
fortunate. This is really a poem and is taken 
from a book of children’s verse by Ralph Bergen- 
gren 





The ‘Bank | 


In my tin bank I put a dime, 


And left it there for quite a time 
[I let it stay a month, about, 

And shook my bank ‘till it fell ou 
But when it fell ge 

upon the floor, . 
It was a dime 


and nothing (jt 


more, 


9 

aN 
\ 

ee 


I thought, from what I heard Pop say 
It would increase from day to day 
Vy dime would be a kind of hen, 
And lay a penny now and then. 
sut when I found my bank would add 
Nothing at all to what I had 


is moply mrasted no more t mle, 


























Production Room 


NEXT! The Cuna Supply Cooperative 


AY TITHE the borrowers fm the ih 
| PEOLCC TIO! NSUPATL CE hop He has two machine operators 


Nh Otto C'aulum to the extreme left 


nad Nbr Norman Ee. Haglund to. the 





) lece! 0”) 
eo fe ‘ 7 estal ght and Mr. Edward S. Miller. a part 
‘ ‘ ‘ me all round man who handles cums jot) 
are ibseriptio vhich happens to be waiting round to by 
e BRIDGE and lone. Mr. Miller goes to the University 
nal minatter nh proes ot Wisconsin mornings and Raiffeiser 
e National B inne House afternoons and Saturdays. He 
‘ rir SuDD third from the right. Then in the shipping 
‘ ecomme on. of hie room we have Mr. Julian Grinde to the 
Lire ) er ‘ itolishy thre 
Supp (oope 


(‘| i» SiDD (4 ‘ ‘ 
nerd ‘ 
‘ ( cr ! i) le ‘ 
‘ i) \\ | I 
‘ ! cope ‘ 
‘ ‘ \ Lo}? 
‘ | ‘ rie’! tv ‘ 
STiite la rile tihe Natior \ssoclatior 
e Cur Mutual Societ the BRIDGI 
hig ’ ts 7 thie \ tio? " 





‘ ‘ 
! ‘ 
, l, Shipping Room 
‘ ed oon ot ! rht and Mr. Ralph Peterson to the left 
t tite t ‘ the CUNA Supt In the eentel on thre step ladder is thre 
.? ! l (le enial Ny Harvey Wilham who at 
e Nationa \ a7 Railleiser Hlouse has at least sixty 1Obs 
. yeutu socet ait nd a ery particular job on Christmas! 
1 > Pye | It thre accounting othe ~ Nliss Hele: 
eBRIDGI Lovue in chares issisted by Niss Doroth: 
ent \ 
. ‘ Stu ! tie DUSITeSsS SOME vears avo 
hie mie the redit union movement 
" lnaet! tthe direction of thre (C'redit 
l'nion National Extension Bureau with 
SP OOO.00 borrowed enpital. the tbusimmess 
| iT has grown from S250.00 a month to (i 
\l ‘ ‘ earn Woleihl near SS OOOO) oo maontl It 


now owns machinery which is carried on 
inventory at $5,700.00 on which there is 
owed $2,500.00. We are equipped to do 
plain and faney printing including color 
jobs and all of the bookkeeping forms 





iccounting Room 


used hy eredit unions. The net worth of 
this department at the time of the na- 
tional meeting was $11,879.20. The books 
of this department are audited annually 
by certified public accountants. This 
department is in process of complete re- 
organization under the direction of Nir. 
Beales and should increase in service to all 


eredit: unions, 


This funny crack isn't entitled to 
prize. We swiped it from the radio and 
most unfortunately, we're not eligible to 
the Joke of the Month Club. We therefore 
offer it “‘without hope of reward.” It is 


entitled 


EXCESSIVE TAXATION 


(and is therefore most timely!) 


(Cy)! 








A young mother, noting an advertise- 
ment in the loeal press, sallied forth to 
buy some diapers which had been adver- 
tised at an even dozen for ninety-eight 
cents. She negotiated the purchase suc- 
cessfully, giving the clerk a dollar and 
receiving in return a neat bundle contain- 
ing the dozen diapers. She waited patient] 
for her change but none came. So she 
asked the clerk in a firm voice about it. 
“There is no change, madam,” he replied 
with equal firmness. “But I thought,”’ 
she expostulated, “the diapers were ninety- 
eight cents!” “That's correct, madam,” 
said the clerk, “‘the two cents is for the 
tax!’ “Tint”? the young mother per- 
sisted, “IT don’t put them on with tacks! 


i he 


| tise PIs 














UPID OUTED BY ODERN > CIENCE 


\ Shocking Short Short Story 


oy YON YONSON 


AY THE dawn came streaming in at feld manner and the rich daughter of the vaily over each other, forgetting this and 
her window and caressed her pillow, Bigburgh banker (this romance predates remembering that as they got Genevieve 

making a golden halo of her natural 1929) and cultured no end by being fin- ready for the appointed hour 

blond tresses—her eyelids quivered and— ished in innumerable finishing schools, Jack Dalton. meantime. late already. 

she awoke! Blue birds were singing out- she had been the mystery of her set. almost failed to make the church on time. 


Delectable, enviable, eyve-filling and with 
a bulging purse—at dances she was what 
was known in the twenties as a “wall 
flower.”’ But one day, while sitting in her 
luxurious limousine, waiting for her Mother 
she heard two gentlemen conversing on 
the curb stone. It was then she changed 


The hour is at hand. 

The church is crowded and the organ 
begins to punctuate the beautiful spring 
morning with the melodious strains of the 
Wedding March. Down the aisle she comes 

how lovely, how ethereal—how en- 
her tooth paste—-and now it was her chanting! And up the aisle he —— 
otitis uinen. how manly, how completely sober! Mid- 
way she paused for a brief second to 





stamp out her cigarette while he did 
likewise. Now-——both are at last ready 


side her window and she sensed in her 
half awakening that this was no ordinary 
day. Something—she realized—was about 
to happen. This was a day apart. 
Luxuriating in a prodigious vawn she 
eased herself into a_ sitting position, 


hut—(how I hate to write it) as they 
came together—THEY KEPT RIGHT 
ON GOING—he to exit through the 
front of the Church and she through the 
back—out of each other's lives forever 
yust as le sun went down. 

Conscious that she was in her own room 
in the twinkling of an eve she sensed the 
significance of the white dress on a form 


For i the hurry 


by the window—white with foamy. cling- 





ing lace, a long train and, just where she 
would emerge from it presently ruching 





where the family pearls would rest-—and At the local hotel Jack Dalton, our hero, 

at the waist—a golden hook for the was at the same time being aroused by a 

orange blossoms! bell-hop. The previous night he had 
“Ah” she sighed, as she reached for a attended his bachelor dinner—celebrating 

cigarette (it would never do to have a the end of his single state. The dawn had 

short short story, or any other kind for been caressing him for some time but he 

that matter in which the heroine did not was quite impervious to its caresses. A [age 

at the first opportunity reach for a eigar- kindly bell-hop, however, sensing how in- @& 

ette)—“‘Ah’’, she sighed again, filling the complete would be a wedding without a 

room with smoke “this is my wedding groom, battled Jack into consciousness. | ; ‘ 

day.”’ At the palatial home of the Bigburgh @=™ RE einen whee stan EE 
Hers had been the perfect, modern Banker meantime all was excitement and HE had forgotten his Nice Boy Soap— 

romance. Though beautiful in the Zieg- hurry and flurry as all hands tripped And SHE--her jistoreen!!! 


Here’s An Interesting Chart 
pero Postal Telegrapb <— It is another tribute to the organization 


th) @ MeePPLIN OT . 
MADISON, wis — emacosess work which Joe DeRamus did last year. 
THEPHONE BADGER & OF 4 


a Cabies bub =f senees Believe me, 

















104 


there was a = 00; \0¢ 
" unch in this 
C29 9=TD LOUISVILLE KY 5 1009A | p , | 
ROY F BERGENGREN, RAIFFEISEN HOUSE: | one! 
75} 7 +75 
“MADISON WIS= j 
LETTER CHECKS SUBSCRIPTIONS MAILED TODAY TOTAL NINE HUNDRED 
SIXTEEN= 50 50 
GARFIELD SCIBEAT. .- é' 
30 ‘a 
* 27 2 28 
' as = 25 
{ \7 
ie 8 g 7 ; 
Telephone Your Telegrams to Postal Telearaph ts | i i a | 7 | 


2 2 ‘27 ‘28 '29 ‘30 ‘31 ‘32 ‘33 “34 '35 
Credit Unions Organized in Illinois by Years 





— — — - - — - 








nwoneering day ‘ 


production mia- 


the name of the super-boss 


I HM Usé B R I D G EE 





March, 19 36 








‘“There’s Gold 
in them Thar Hills”’ 





suggested such a_ possibility he 
would have been laughed at. 
The well was the one really cool place 
the innkeeper kept his beer, 
Possibly the 
e where you and I are to buy Courage 
and Faith is the 


where alone coura 


and there 


And how delicious it was! 


deep well within us 


ge and faith have been 
preserved and may be had, just for the 


And. as we load our 
ourney into the hills we 
Kear It is Fear 


the word me 


burro for the 


must abandon 


right how 


which rules 
afraid for my job 

afraid for my children, for their future, 
ror their 


tl 


strange 


me afraid of what the government will 


attitude towards life 


or will not do—me afraid of another war 


which will take my son away 


from me 

nation afraid of nation—all of us afraid 
everywhere that we will not have enough 
to eat in this land of plenty. 
If vou don’t believe that 


Fear rules us, 
ask yourself. 
| know one very rich man who spends all 
his. time worrving about taxes. I know 
a splendid Mother and Father who, every 
time | see them about the 
My own 
pet fear is that the process of doing every- 
thing by machinery will eventually, unless 
we can get the machines under control, 
make us all slaves to a deadly efficiency. 


complain 
laxities of the new generation. 


All this worried me until a good friend 
of mine presented me awhile back with a 
Hook by Preston Bradley ealled *\astering 
Fear.”’ That helped. 


relaxation right now two other books 


1 am also reading for 


life of Andrew Jackson hy Marquis 
imes and a book a couple of good friends 
ent me for ( hristmas bv Clarenes Day 
ery funny and altogether human ac 
) ? 4) ? ‘ ‘ ‘ i i) The ) 
» es of life, p cula to tl 
of bringu ‘ Then | 
ovie the ‘ Ah Wilde 
Vou 
‘ ‘ e probler 
; at 
( el l 
‘ \l 3 


ROY F. BERGENGREN 


ley's book to anyone who is getting ready 
to make a pilgrimage to the hills for gold. 

It reminds me of how when a child I 
would ery out at night, trying to awake 
from the clutches of a bad dream—and 
my Mother would come in and possibly 
put the curtain up that I might appre- 
ciate that dawn had come or, by her very 
presence, dispell the darkness and give 
me back my courage. 

He speaks of the new generation as 
‘“‘more alert, more acutely aware of con- 
ditions than young people of my genera- 
tion were they are waking up, 
digging into economics and _ polities. 
America has the finest lot of voung people 


at this hour that this nation has ever had 


they are studying and thinking and 
planning. They are not going to let civiliza- 
tion down, not if they can get cooperation 
from some of the middle-aged who are so 
afraid of new ways and progress.”’ Just 
ponder on what he says of us—‘‘the 
middle-aged afraid of new ways and prog- 
ress!” In another place in the book he 
““As an individual in a changing 
world I am making it my primary busi- 
ness to wring out of life, to plow out of 
life, every possible influence that will 
enable me to return to the world the 
highest kind of life of which I am capable. 
I am so busy doing this that I have no 
time to be afraid of a changing world 

I had rather be on the march to- 
wards a higher and a better order—no 
matter what it cost, no matter what | 
have to sacrifice—than stick in a stieky 
content.” 


writes: 


We find the Courage and the 
within our own store! 


Faith 


The lesson from the life of 


Andrew 


Jackson is that he made lots of mistakes 


and vet Came through. 
Lhe made his OW] breaks. 


HHe was dashing and audacious and 


wher The made ba | mistake he didn't stop 
forgot evervthing 


to mope about t: he 


in it and went 


] 
about it except the les or 


i! uy anead, 
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And the other book and the movie- 
they point out so clearly that we oldsters 
worry over the same problems our parents 
worried over—with just a bit more modern 
setting. 

I have a boy who is a senior in College. 
These college boys of the past few years 
have been in a tough spot—lots of eduea- 
tion and no way to put it to work. As 
Mr. Bradley points out, they are coming 
through, they are not going to accept our 
bad habits just because they are habits: 
they are not going to accept bad thinking 
just because the bad thinking was the 
best you and I could give them. They 
are the Hope. And hope is another item 
for our kit as we head for the hills 
courage and faith and hope. 
going to have 
something more to say a bit later in the 
BRIDGE about reading. Did you ever 
stop to think of it—the publie library is 
bulging with books—the richest, biggest 
and best library in town? 

And to whom does it belong? 

To vou, 

You have the biggest, the richest, the 
best library in town. And it is itself a hill, 
full of gold mines which are waiting for 
you to come and pick up the nuggets. 
And vou and I must remember that it 
was intended that the human mind should 
be a garden. A man can be stronger than 
Hercules and it won't get him very far 
unless his strength is directed by what he 
has concealed between the bridge of his 
nose and the top of his skull. 


And ineidentally we are 


My father came to America from Sweden 
on the trial trip of the Great Eastern. It 
was the largest ship of its day but the 
development of engines had not kept pace 
with the development of hulls and the 
eventful times the 
engines were hardly powerful enough to 
maintain headway. It was a long crossing 
the body of the ship (the hull) 
was too big for the brain (the engine 
to handle. You and I know how to build 
muscle and many of us are pretty fussy 
about the condition of our respective 
bodies. I appreciated the week before 
Christmas that I was carrying around 
fifteen pounds of superfluous weight and 
had no real difficulty getting rid of it. 


trip was because at 


because 


But if we are going to find the gold in 
the hills we must also exercise and im- 
prove the mind and get the surplus fat 
off it. 

Think ef your mind as a garden—to 
be cultivated with something besides 
weeds—and then remember that. the 
gymnasium of the mind in your town is 
the public library. And so we need for 
the kit the cultivated mind—we need 
knowledge. The best read man I know is 
also the busiest man I know. His educa- 
tion stopped at the grammar 
He is a rich man, a busy man, and well 
past middle life, and vet he is still dili- 
gently and educating himself. 
$v his bed he has a bookshelf and there is 


school. 


eagerl|\ 


no rubbish on it, nor does any dust 
accumulate on the well chosen books 
which he reads—night after night. 
Kdueatior is nothing to do with eol- 
leve caegrees, Some of the best edueated 
men I know had no college opportunities 





You can get Knowledge, and as you pre- 
pare for the hills prepare by outfitting 
with Courage and Faith and Hope and 
Knowledge. 

And laugh at the man who tells you 
that there is no gold in the hills! 

Opportunity will knock on as many 
doors in the next hundred vears as she 
has been so industriously knocking on 
doors for the past thousand vears. Her 
knuckles are not even bruised vet! And 
she will knock more than once, for more 
than likely she will find you fast asleep 
the first time she knocks! So we face the 
hills and we get our chins up automaticalls 
in the very process of looking to the hills. 

What has happened is done, 

No one ean bring back the 
if anyone would! 

The winter has gone. 

The spring is here and, believe it or 
not—there’s gold in them thar hills. 

a 


NUGGETS 


vesterday, 


And speaking of ‘‘gold in them = thar 
hills’ what shall we offer for proof more 
specific than the 4400 credit unions with 
their million members, doing a 
ness of over a hundred million dollars a 
vear and motivated by service, proving 
the practical value of cooperative effort 
and the certainty that our economic life 
can be operated efficiently on a brand 
new motivation. We in the credit unions 
have already found the gold in the foot 
hills and are ready to push on to the real 
deposits which, for a certainty, are up 
The following nuggets are taken 
at random from a mass of new ore which 
has come in from the mines during the 
month, Editor. 


busi- 


vonder. 


A Very Snappy Short Short Story 


Postal Telegrapb 


THE INTERNATIONAL SYSTEM 
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LPEU 
Telephone Your Telegrams to Postal Telegraph 
—EE 
This thought originated in the Nova 
Scotia study elubs. It heads a letter to 
Study Club Leaders from Father M. M. 
Coady who is doing so much to promote 
coopera 
. ‘4 


re dor study and more forward, we car 


7 - » 7 
con pla ; f the world more my and leaves 


The ( ‘herokee Isco 
Company 


International Shoe 
R. K. Landers, 
» 


Treasure r has assets of Ss SOS wit! 


Credit Union 


$100,000 in loans to date. Splendid 


nenrhy 


tive credit in the Province, “Jf 


Our Friend 


Here is a real 


nugget—-of very pure 
gold! Alvin Gillett is our friend. That's 
the whole story. He is our friend. Ever 


since we came to Madison he has been 
doing things for us. 
And at the Madison 
Jamboree (see else- 
where in this issue) 
he did a whole lot 
more than give the 
meeting direction 
and inspiration as 


song leader and 
cheer master. He 
was on the Com- 


mittee from the be- 
ginning. It was Al 
Gillett who got us 
the Memorial Build- 
ing for our meeting 

who procured our 

who secured the College Glee Club 





Alvin Gillett 


splendid lalent 


who helped with each and every item of 
the splendid program. Mr. Gillett 

Manager of the Association of Commerce 
of Madison. He comes pretts 
being the most useful citizen of Madison, 


About A Very Able Woman 


In April we shall have an interesting 


close to 


story of a very able woman-—Julia 1D. 
Connor—one of the top credit) umior 
organizers in the Federal Credit) Unior 


We held it for her picture which 
and vou will find this story 


Section. 
has come in, 

which has again to do with the important 
place of women in the credit union develop- 
ment—in the April issue. We owe this 
interesting data to the able 
Credit Union Section—Claude R. Orchard. 


leader of thr 





\\ V1 HAD some good 

jokes come in but 
fell for this one sub- 
mitted by Lawrence G, 
Villeneuve of the Bull's 
Eve Credit 
Wisconsin 





Union of 
Rapids, 


— 


—_—, 


ie Wiseonsing 

“We hear that Mr. Edward Filene, 
the Boston merchant prince, got 
quite a shock the other day. It 
seems he likes to walk through the 
toy department of his store, and not 
infrequently he gives a toy to some 
little child that 
One afternoon he presented a hand- 
some doll to a little girl with whom 
he had struck up a 
and waited, beaming, to see what she 
would say. The 


takes his fanev. 


eonversation, 


child’s mother 
waited, too. 

“What are you going to say to thy 
gentleman?” she 


The dear looked at Nh I ilere 


urged, 


firmly. ‘Charge it.’ she said 
A 
First Prize S5.00—-to N \ ‘ 
neuve he 
lolla ~ 
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get this 


FOURTH QUESTION. 
on very frequently. 


wi ques- 
How does my credit 
State Le ague 


inion go about joining the 


ind the National Association? 

Answer. If your credit union is located in a 
State where there is a League which is affiliated 
sith the National Association contact” the 
Managing Director see outside back cover 

such a State League carries 


\Mlembership in 
{ it automatically Na- 
onal Association. If vour credit union is located 


membership in the 


State which has no State League affiliated 
th the National Association you should con- 
ct the Managing Director of the Credit Union 

National Association, Raiffeisen House, Madi 


Wisconsin 


direct 


KiPTH (JUESTION. Also from ¢ ‘olorado. 
In what way could a credit union reduce 
of in the 


eould 


ie amount money on deposit 
in the 


not be put to work for a profitable rate 


share account case money 


of interest? 


ANSWEI \ credit union is organized for the 
pose of rendering a service to its members 
for the purpose of producing a protit. Prop 
operated credit unions are not particularly 
terested in profits but rather in performing a 
il service for the members of the ‘redit 
nior Credit unions in the United States have 
et taken over but a small portion of the per- 


il loans business which they should eventually 


inadle I doubt if there are any credit unions 
in the United States which actually have sur- 
plus funds. It should be the business of credit 
inions to finance the purchase of all merchan- 
lise now bought on the installment plan by 
redit union members This would require 
much more money than we have to date ac- 
imulated in the credit union movement \ 
credit union through its board of directors or 


it the annual meeting may and should limit the 
maximum amount which one person is permitted 
to deposit in the share account. If the limit was 
originally set high, it can at any time 
reduced, in which case the people who had in- 
vested most heavily in the credit union would 
required to withdraw a portion of their sav- 
ings \ credit union is a union for purposes of 
credit It is not an investment union 

We are not interested particularly in members 


too be 


th 


who invest large sums and look for a large 
return We are interested in promoting thrift 
imong the masses of people in the United 
states 

I repeat, however, that idle money means 


that most of your members are buying things 
on the installment plan on which they could 
save large sums of money if they were instead 
buying for cash and borrowing the money from 
the credit union In other words you have a 
large unsatisfied loan demand and should be 
filling it We must all wake up to this fleld 
SIXTH QUESTION, From Oklahoma. 


to rebate interest 
6% 


the borrower has repaid the loar 


What is the 


made at a 


eorrect way 


on loans discount rate of 


im ense 


before maturity 


\NSWEI I would suggest that the amount 
« rebated be iscertained by computing In- 
terest on the loan from the time it was originally 
made until it had been paid, at the rate of 1% 
» month on the unpaid balance of the loan 
the beginning of each month, and that the 
imount of interest so computed be deducted 
om the amount discounted The difference 
ould be the proper amount of rebate One 
per cent per month on unpaid balances is the 
ivalent of 5.9%, discounted 


SEVENTH Question. (From New York. 
Have you any advice to give us with re- 
gards to loans secured by chattel mort- 
washing 


automobiles, radios, 


” 


etc, 


on 


yages 
machines, 


feel 


union to accept 


Some credit unions seem to 


ANSWER 
{ a credit 


that it is improper for 
i chattel mortgae as secu! ity fora loan, whereas, 


ther credit unions rely entirely on = chattel 
mortgages as security and do not accept the 
endorsement of a note as proper collateral. 


note endorsement 
union loan. It is 
credit union to reduce the 
installment credit. If a 
of a union, for example, wishes 
a washing machine, which on the install- 
ment as indicated $150 plus 
6°) interest, could obtain that machine 
for $135 cash, it would be perfectly proper and 
the duty of the credit union to lend the individual 
$135, or the entire cost of the machine, accepting 
as collateral for the loan either a chattel mortgage 
on the machine or handle the transaction through 
i Sales contract 

This same principle should apply to the pur- 
chase of vacuum cleaners, furniture 
mechanical refrigeration, etc According to the 
latest obtainable, whenever an in- 
dividual buys anything on the installment plan, 


chattel 


SCCUPITS 


mortgage or 


credit 


Kither a 
is good for a 


business of thie 


overhead 


he 
high 
member 
to buy 


cost of 


‘redit 


basis would cost 


and 


radios 


statistics 


except automobiles, he pays an interest rate of 
it least 20°, per annum for the privilege of 


buying the article on the deferred payment plan 


I know of one credit union which for the past 
seven years has had $80,000 constantly out- 
standing on loans to members to finance the 
purchase of automobiles and this credit union 
has never had loss from this type of loan. 
The rate of interest on these loans should be 
the usual 1°) per month on the unpaid balance. 


Any of the answers set forth above are 
of to legal limitations set 
forth in the credit union law under which 
a particular union operates 
subject also to any general laws applicable 


course subject 


and 


eredit 


in such matters, 


——EE 


Indiana's Able Manager 





Grover A. Millett 


We are 
BRIDGE the hustling manager 
of the Indiana Credit Union League. 
Address Mr. Millett at the League office. 
926 North Pennsylvania, Indianapolis, for 
Indiana contact 


also happy to introduce to 


readers 
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HE Second Annual Meeting of the Board of 

Directors of the Credit Union National Association 

was held at Madison, Wiseonsin, February 9, 10, 

11, and 12. It included me@é@tings of the Board, of 

the retiring Executive Committee, of the new 

Executive Committee and of the Cuna Mutual 
Board. During the sessions steps were also taken to incorporate 
the National Association as a corporation not for profit under 
the Wisconsin statutes and the printing and supply department 
as a Wisconsin Cooperative Society, under the designation the 
Cuna Supply Cooperative. 

To dispose in the very beginning of the all absorbing question 
of the weather let us admit that Madison, Wisconsin, is not the 
ideal spot for a February meeting. Major Bowes in his recent 
Madison night described Madison (quoting some very important 
person whose name escapes me for the moment) as “the most 
beautiful small city in the world’, to whicb allegation we sub- 
seribe even though it sounds a bit Chamber of Commerish; how- 
ever, had the genial Major been among the thirty-six National Di- 
rectors who were trying to fight their way to Madison on Febru- 
ary Sth and 9th through the worst blizzard in the history of the 
Madison weather bureau—he might have said, ‘‘all right, all 
right,’ but I doubt it! Let it be recorded here that we had a 
terrible blizzard—that the thermometer lost all sense of decency 
and never once got above zero all the while the members of the 
National Board were here—that the elements conspired to break 
up our meetings and that we licked ’em good! 

Whatever else may be said about the board of directors of the 
Credit Union National Association—no one can say we are not 
‘rugged’. Some of our board members were stranded in snow 
banks for eighteen hours; one man who was trying to get to the 
meeting spent thirty-six hours in a small railroad station in 
North Dakota! When, on Sunday morning the 9th, some nice 
lady reporter from a Milwaukee newspaper called me up and 
asked me as to ‘‘the geographical distribution of your board of 
directors’, I was able from the wires and phone calls to locate 
twenty-two of them in twenty-two snow banks in stalled trains 
in all parts of the central northwest. Judge Wolfe, Chairman of 
the important Amendments Committee, wired from some small 
town that he was snowed in and recommended that, if we acted 





in his absence, at least the by-laws be amended to place the annual 
meeting at Atlantic City in May by which time he “hoped to 
make it’. One feller called me up at 3 A. M. on the 9th (I had 
gone to bed at 2 A. M.) to tell me his party was snowed in appar- 
ently for good at Stoughton, Wisconsin. 

And yet note the following: 

Thirty-five directors from thirty states got through. 

Not one of them was out of sorts because of the delay and we 
had a most harmonious and a very constructive meeting. 

Everyone of them got home safely—and we haven't even had 
one report of a resulting cold or any illness. 

We amended the by-laws to bring the next meeting forward 
to the month of April and gave the Executive Committee the 
authority to determine the place. If left to a vote—I imagine 
the next meeting will be April 30th at Miami Beach!! Enough 
for the weather! 

As the first business was a roll eall this may be the right place 
to insert the names of the rugged immortals who braved the 
rigors of the worst winter in history to attend the meeting. The 
following National Board members were present: 

Our Founder-Edward A. Filene, from the District of Columbia 
National Director Jutz, Alabama-Mr. Parker, Arizona~-Miss 
Gartland, California~-Mr. Moore, Colorado-Mr. Dodd, Conneec- 
ticut-Mr. Moran, Florida~Mr. Gross, Georgia~Mr. Davis, Ilhi- 
nois-Mr. Holmes and Father Maguire, Indiana~Mr. Kaminsky, 
lowa—-Mr. Hutchins and Mr. Walz, Kansas-Mr. Van Sickel, 
Kentuecky—Mr. Seibert, Louisiana~-Mr. Moses, Maryland-Mr 
Marquette, Massachusetts—Mr. Shanney, Michigan—Mr. Howell 
Minnesota-Mr. Skorstad and Mr. Doig, Missouri-Mr. Hille- 
brandt and Mr. Rentfro, Nebraska~-Mr. Orchard, New Jersey 
Mr. Finlay, Ohio-Mr. Clarke, Oklahoma-Mr. Hoskins, Oregon 
Mr. Zehrung, Rhode Island—~Mr. Maynard, Tennessee—-Mr 
Triebe, Texas—-Mr. Bergeron, Utah-Judge Wolfe, Virginia~Mr 
Culbreth, Washington—Mr. Boberg, Wisconsin-Mr. Hyland. 

There were present a total of thirty-six National Directors 
from thirty States, a showing of which we are almost insuffer- 
ably proud. It is interesting to note that of the seven national 
directors not present, two—Directors Long of Illinois and Rhodes 
of North Carolina—were ill, Directors Brown of Mississippi and 
Pope of Missouri could not attend for business reasons Onl, 
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Morning and afternoon were 


SEeSSLOTIS 


held on the 10th and the 11th. Dhtrectors 
lunched together at the Loraine on the 
10th, participated in the Madison “Credit 
l"nion Jamboree’ (see elsewhere in. this 
sue) on the evening of the 10th and had 

i final dinner together at the Park Hotel 
m the evening of the 11th. The Execu 
ve Committee met at Raiffeisen House 
the 9th and again on the 12th, lunching 

i the House on the Oth. The Cuna 
Mutual Board met at various times as 


opportunity offered, 

\fter the Jamboree all members of the 
National Board adjourned to Raiffeisen 
House which was properly inspected from 
ellar to varret. It seemed to meet with 
veneral approval. One of the outstanding 
eroes of the meeting (there were many 
ich was Judge Wolfe of Utah who 


rrived after three nights on trains without 
consecutive sleep, took immediate direction 
of the hardest worked committee, 


ith 


brought 


sat up 
it on the evening of the 10th 
through the 


were one of the most 


i night w 
successfull 
mendments which 
al 


cult features of the entire meeting. 


\\ ‘ 


shall have first (within the month 
immary report of the meeting available 
for both the members of the National 
Board and for State Leagues ol applica 
On. 
We shall attempt next to summarize 


he work of the meetings. 
the 


meeting 


Coneluding this part of 


the 
was the kev-note 


nele 


account 


| asked Tom after was over 


lom—what the most 


mportant si fact about the meeting?” 
knew 
“The 


NATIONAL 
RIVED AND 


om the answer as Tom generally 
THE 
HAS AR- 
TO STAY! 


does: KeV-note 


was stability: 
ASSOCTATION 
iT 


HERE 


IS 











x 
N.C. was sick couldnt come 
e mo Important single fact was that 
e we had good debates and many 
nonest differenes S of opinion, we were all 


Ol one mind that the National 


i permanent 


\ssociation 
organization: there 


the 


was 


no sour note in whole meeting.’ To 


it——a most solemn ‘‘Amen!' 


Amendments to the By-Laws 


The by-laws Of the ( redit Union Na- 


tional Association amended in the 
following important particulars. Copies of 
the actual amendments will be ready for 
distribution just we have a 
chance to print them. (Speaking of print- 
ing—our business in February jumped 
from $6,000 to $8,000 and that depart- 


ment is right now extremely hard pressed 


were 


as soon 


as 





Geared arrives 


to keep up with orders.) Here is what we 
did, stripped of all technical language. 

A) Fixed the fiscal year to end with 
the last day of February each year. 

B) Fixed the annual meeting for April 
at such place as the Executive Committee 
may determine at least sixty days before 
the meeting. This means that the annual 
hereafter will be held in the 
spring and in various parts of the country. 

() Fixed representation on the Na- 
tional Board on credit union membership 
instead of numbers of credit unions. The 
new representation is from 
each member State League and, to a max- 
imum of five, one additional director for 
each block of 15.000 credit union members 


meetings 


one director 


or fraetion thereof in member credit 


unions in any given State League as ot 
the previous December 31st. 
1)) Simplified affiliation by a eredit 


either has no State 
League or in which there is a State 


inion in a state which 


League 


which has had opportunity to affiliate 
but which has failed so to do, Any two or 
more eredit unions in such a State mas 


apply for direct admission and after ther 
such unions 
heen admitted they may elect a 


are nave 


National 


ten eredit which 


Director. 


If) Dues are henceforth payable in a 
ngle instailment, payable May Ist of 
each year and delinquent the following 
\ugust. 


Dues 


Important changes were made in the 
dues schedule. While the rate was main- 
tained at ten cents per credit union mem- 
ber as of the previous December 3lst. in 
computing dues 


may taken 


circumstances 
account by a State 
not figure in the 
dues the 
member eredit unior 


two 
into 
need 


new 


be 


League, 1) It 
total 


any 


membership hasis 


of 


as a 


rem bers 





mw 





( 


which than 3°; 


its last 


dividends for 
That will be particu- 
larly helpful in the matter of new credit 
unions and a relatively few of the larger, 


paid less 


fiscal vear, 


old credit unions which have been having 
difficulty maintaining the usual dividend 
rate during the depression. (2) The maxi- 
mum dues required of any State is $5,000. 
This states the rapid 
membership increase has outstripped any 
fair to 
Dues are n one installment 
in May. The delinqueney date is August 


will assist where 


proportional relationship assets. 


| 
now payable i 


Organization and Contact 


The most important report rendered at 


the National Board meeting had to do 


with the status of organization and con- 
tact. Thomas W. Doig has charge of this 
work for the National Association. His 


report involved an analysis of the status 
of the disaffected areas and of the specific 


things which were being done and which 


should be done at the meeting to assure 
complete cooperation in the National 
Association on the part of every eredit 
union in the United States. He reported 


! and 
Florida and the prospects for new leagues 
in North | South Dakota, Maine, West 
Virginia and New Hampshire. He 

at the time of the 
5 eredit unions in the United 


as to new In Connecticut 


eavues 
ame 
re- 
ported that there are (at 


meeting) 4,22 


States with approximately a million mem- 
bers: that more eredit unions had hee 
organized in the United States since the 
ofttice of the National Association was 
opened September Ist at Madison than 


eredit 


the 


Hle reported as to due ~ 


during previous vear of 
union movement. 
collection which 


the National work 


any 


most important part of 
has been in his charge 


the Nationa] 


n operating principles main- 


He reasserted the faith of 


\ssoelation 1 


tained on the highest ethical standards 
and urged the continuance of the policy 
of support for the National Association 
exclusively by dues and the maintenance 
of the National Association as exelusivels 
an organization for service. 


The Federal Credit Union Law 


One of the most important and interest- 


National 


Director Claude 


ing reports received by the 
board was from National 
R. Orehard of Nebraska. Director of the 
Credit | Section of the Farm Credit 
Mr. Orchard reported 


stat? 


nion 
\dministration, 
the building of organization 
see February BRIDGE 
cation of the 1,.000th Federal credit union. 
told of the plans of the Department 


the Fed- 


and the organ: 


The extraordinary record whieh 


eral eredit unions are making under h 
direction is one of the most encouraging 
items in the whole credit union program 


tstanding job. 


He doing a very ou 


Is 


Auditing Committee Report 

r. a President of the Illinois 
Credit League and National D)- 
rector from Illinois) reported for the Audit- 
ing Committee. Mr. Holmes Feb- 
ruary BRIDGE) has been doing a service 
of extraordinary value in the 
the of the National 
tion, in the establishment 


Holmes 
Union 


see 


Assoeia- 
of ou 


accounting 


assisting 


matter of 


B 





March, 1936 





He 
the Cuna 
Printing and 


better accounting also 
reported as to the accounts of 
Mutual Society and the 


Supply Department. 


System, ete. 


Rural Credit Union Committee 
National Direetor Clifford ©. 


made a interesting 


Skorstad 


most report for the 


Committee appointed to study rural credit 


unions. This subject will also be one of 
paramount importance in 1936. The 
Credit Lnion Section of the FCA has 
detailed Mr. Otto Wilson to a study of 
rural cooperative credit and Mr. Skor- 


It 
adjust- 


continued, 
be 


Committee wi: 
that 


stad’s 


appreciated 


is iS 


there must 


ments of the eredit union to rural condi- 
tions, which must be based on a faet 
finding study. National Director MeGuire 
of Illinois is also much interested in this 
subject and it is hoped that a plan of 
rural credit union will be worked out dur- 
ing 1936 whieh will be capable of broad 


application, 


Twentieth Century Fund 
meeting was | vu 
of Ev: Clark, Director of the 
Twentieth Century Fund, Ine. The Fund 


Our onored by the pres- 


ence 


has contributed a liberal subsidy to our 
work in the past and Mr. Clark was of 
vreat assistance during our deliberations, 
particularly in the matter of amendments 


the tO accomplish 


York and Mas- 


designed 


New 


of by-laws, 


} 
eposer cooperat 


lon in 





and from $4 to $3 for fiduciary bond 
Where it is permitted by State authoriti 
a schedule bond may be had for 82.75. 
The Seaboard Surety Company established 
this rate first for the twentv-eig] tutes 
within which it operates. Thereafter the 
Towner Rating Bureau re ed te 
and arranvements are now lve ade for 
eoverage at this ite i T thor 
twenty states. This effort v rT nat 
approximate saving LO ered hon 
on bonds this coming ven exc oO 
SPO O00. 
Cuna Mutual Society 

The state of the Cuna Mutual Soci 
handling borrower's protection insurance 
is indicated by the financial statement in- 
eluded herew ith. The society 1s Operating 
In thirty states and Increasing its cover r 
about three-quarters of a million de 
monthly. It has caused a national redu 
tion of the rates on borrower's protection 


of from eight to twenty cents per hn 


dollars of coverage 


per 


month 


+ 
) 


il 


neW 


standard rate of four and a half cents per 


month per hundred dollars of covet 
per month. Karl Rentfro, Seeretary 
charge of its operations, made the rey 
Its operations will save for cred 
members in the United States d ne 
next twelve months much more that 
total paid in national dues by oa ty 
tate lengues 
oa 
— 


Cliff Skorstad brings Neal in 


ehuset ‘ National Board oted 
oO accept subsid of S2PO.000 for the 
eal 1O36 I ‘ press1ol of our appre- 
iation to thre Fund = for renerosit' 
ind Spole Coo me mion \lr. Clark fre 
quently expressed himself as much im 
pressed with the National Board and the 
wav and manner which the credit unior 


‘orward under the 


Nationa 


development is 
ddreetion of al 


\ssoclnat oT 


Bonds 


It was reported that CUNA has sue 
ceeded in reducing the rates on all treas- 


urers’ bonds from SS per S1L.O0O0 of cover- 


to S4 for faithful performance bonds 


hore 





Printing and Supply Department 


Attention was eal 


‘> t if 
this business has increased to a tot 
between S7.000 and SS.OO00) per mor 
We have therefore nstalled me mac 
el See else where uw t! Isstit it) 
organized the de partment n bre 
\lIr. Bert he Lies forme! s Cuasuyre 2) 
Maecwhvte Credit) Unior He also 
charge of the printing ey tine of! 
Macwhyvte Company, yr equipm 
very similar to that in use within our ¢ 
printing and supply department lon 
\Ir. Beales’ direction we hope the ce Ds 


ment 


forms business more 


at) 


{ 
{i 


will not only handle the 


Traore 


eft 


“le 


HOOK Kee DINGY 














ngs but that it wil 
to print state 


ind “ut substantial say 
«Oo be mn position shortls 
ivue oryvans, new and better credit umon 
mubhe t\ 


matter, all of the printing needed 
the Cuna Mutual Societv.the BRIDGE 


We are also in shape to give prices 
special forms and to perform for 
edit unions all of the services of an ade- 
‘ ting department During the 
ional meeting steps Were taken to in- 
or! ‘ naler ‘ cooperative law ol 
“1 4 f \\ on he Cuna Supt 
( r ‘ ‘ Ono pe i ‘ wie! yh 
( The Ne. te Le erie il 
t lf e printil iniel ipp lepar 
‘ iia) rT ‘ ) re rir 
‘ rott 0” ‘ ‘ enue ‘ 
onnce ‘ ate ‘ ised on the torr 
rie or ‘ ’ eo 


A Central Purchasing Department 
rial approved lo 


within 


Plans were discussed 


eentral 


pure hasing department 







the Cluna Supply Cooper itive which Wil 
‘ ire t ‘ i rhe naximur 
«| 
Xs 
or 
Xe 
AE 
4y 
a 
ees a 
> 
,~ *-S 
eS 4 
. ~ 
<¢ 
s 
4 
\ 
‘ 
s 
. 
‘ 
™~ -6 
‘ a 
~~ 


Marque tte ralls ane 


rade discounts on all credit unlon equip- 


ment safes, adding machines, 


ng and tabulating machinery, ete., ete 
Ve hope to have this department set up 
nd operating so that all of the details 
an be supplied to BRIDGE readers in 


e April issue 


Uniform Chapter By-Laws 
I hie National 
ghiv the matter of a unmform form of 
ation on a National seal 


nel retained the original committee (con 


fonrd = discussed thor 


of Nbr Leach of the St Lou 
( ipte Mr. Cl tie of the Kans Cit 
Mir. H | of the Mason Cit 
t N Director Long of ( 
| ( ‘ Nationa 
) Nba ‘ 
‘ 
( ‘ 
1? ‘ ‘ 


heen distributed. 


templated. 


’ 


ment very 


a cooperative basis, 


bookkeep- ; 





Cuna Emerges 
The first edition of CUNA Emerges has 
The book has proved 


to be very popular, the edition (of 2,000 
COPlLes being distributed between October 
ind February. A second edition is con- 


Beeause the National Associa- 


tion now owns the plates from which the 


MOOK Wis printed a) a very Inexpensive 
second edition will be possible and (b) it 

« possible to print work booklets from 
The book made 
small profit for the National Association. 


produced at 


he plates at very low cost 


‘he second edition ean be 
ich cost. that it can be included wit! 
tandard eredit union bookkeeping equip- 
inexpensively and also com- 
ined with the BRIDGE at a very 


price 


attrac- 


Incorporation of State Leagues 
The National Board advises the ineor- 
State each under 
law, in order that 
constitute legal entities which 


poration of Leagues. 


ts particular state 
they may 
vill make it possible for them to be in- 
under the Wis 


orporated colleetiv ely 


consin law for cooperatives for the purpose 
of conducting the 


printing and supply 
business and eventually the BRIDGE on 
with surplus revenues 
reverting to the State Leagues. 


Central Banks 


The National Board went on reeord in 
favor of amendments of State and Federal 
aws to permit interlending among eredit 
inions and the establishment of central 
igencies of discount. 


Supplementary Auditing 

The National Board went on record as 
favoring the establishment of a self sus- 
taining supplementary auditing 
which will cooperate in the audit of credit 
unions in states where the present state 
auditing is unsatisfactory or deficient. 
This will also be a primary 1936 activity 


section 


Copies of Financial Summaries 
Available 


Any eredit union member aftliliated with 
i eredit union which is a member of the 
(‘redit Union National Association is en- 
titled at any time to receive (by address- 
ng the Credit Union National Association, 
Raiffeisen House, Madison, Wisconsin 
copies of the most recent monthly state- 
ments of the Credit Union National Asso- 
ciation, the Cuna Mutual Society, the 
Printing and Supply Department (which 
vill shortly be incorporated as the Cuna 
Supply Cooperative), the BRIDGE or 
iny other department. Statements are 
prepared monthly and are always posted 
it the first of every month on the bulletin 
wards at Raiffeisen House. The National 
belongs to the eredit union 
affiliated with it and 


eontact with its 


\ssociation 
members who ure 


ve invite close various 


tiles 


Votes at the Annual Meeting 
Other Than Routine 


TED that the \lanaging Director be 


ted W t} right to participate In dis- 


VorTrep: that in the absence of National 
Director Long of Illinois, Mr. Joseph S. 
DeRamus be seated in his place but with- 
out vote. 


Vorep: that the Executive Committee ‘ 
be directed to cooperate direetly and in- } 
directly with the Twentieth Century Fund 
and all agencies interested in the plan of 
medical eare. 


Vorep: that the Executive Committee 
be directed to develop and earry on a 
detinite plan to assure credit union finane- 
ing as a substitute for installment buying 


Votep: that the dues in the Nationa 
Association shall be fixed at ten cents per 
union member, based on 
the membership of the credit union as of 
December 31, 1935, with maximum dues 
from any one State of five thousand dolars 
for this year, exempting any state fgom 
compulsory payment of dues for a eredit 
union which paid to its members at the 
close of the last fiscal year a dividend of 
less than three percent. 


year per credit 


Vorep: that the National Association 
aceept the subsidy offered by the Twen- 
tieth Century Fund. 


Vorep: that Mr. 
Wiseonsin State Banking Department) 
and Mr. Feller (President of the Minne- 
sota Credit Union League) serve on the 
Auditing Committee with Mr. Holmes. 


Hampton (of the 


Vorep: that the Managing Direetor 


appoint a Committee composed of those 
who have had experience in handling rural 





Haney puts one over 


and rural community credit unions to meet 
within the next three months at the latest. 
at some point to be designated, and there 
discuss rural credit union problems and 
to definitely adopt 
zation and of development of rural eredit 


a technique of organi- 


unions, 


Vorep: that it be the sense of the Di- 
rectors that a central rediscount ageney 

















Garfield digs California out! 


be instituted and that the Managing 
Director be instructed to follow the best 
course to bring that to pass. 

Vorep: to make the various amend- 
ments already listed and to continue the 
Amendments Committee. 

Vorepb: that at the next annual meeting 
the National Association will assume the 
expenses incidental thereto of not to 
exceed three directors from any one League. 

Vorep: that the by-laws be reprinted 
as amended and copies thereof sent to 
each of the State Leagues and to each of 
their representatives on the National 
Board. 

Vorep: that the National Board recom- 
mends to all credit unions that they pay 
not over a 6° dividend in any event and 
that it urge that not more than a 5% 
dividend be paid. 

VoTEep: that the matter of dues to a 
State League be referred to the Managing 
Director to be studied, the study to in- 
volve a recommendation. 

Vorep: that the Secretary within sixty 
days supply a copy of all votes and within 
four months supply a complete steno- 
graphic transeript of the records of the 
meeting. 

VorTeD: that a central purchasing 
agency be established for those things 
whieh credit unions use in their business. 

Vorep: that the National Board direct 
the Executive Committee to acquaint all 
disaffected areas with the results of our 
deliberations and to continue every rea- 
sonable effort to bring about an affiliation 
with this Association of not only all credit 
union leagues but also all individual credit 
inions not now affiliated. 

Vorep: that the National Board recom- 
mend that the Executive Committee study 
the problems of compensation of credit 
union treasurers, managing directors of 
state leagues, personnel of state leagues 
ind personnel of the Credit Union Na- 
tional Association and work out and recom- 


mend salary schedules as the result of 
this study. 

VoTep: that the Executive Committee 
draft and submit a Code of Ethies for the 
operation of credit unions, state leagues 
of credit unions and the National Associa- 
tion and submit the same to the National 
Board. 

Votep: that this Board go on record 
as being in favor of stimulating a factual 
study of the losses incidental to install- 
ment credit and that the Executive Com- 
mittee be directed to make such a study 
and to contact the individual credit unions 
with the results thereof. 

Vorep: that there be a Committee of 
three appointed by the President to co- 
operate with the Managing Director, ap- 
pointed to study the possibilities of imme- 
diate action in the development of parish 
credit unions, the word ‘‘parish” being 
understood to include churches of all 
denominations. 

Vorep: that the matter of celebrating 
Filene Day be turned over to the Execu- 
tive Committee. 

VoTrep: that so much of the agenda for 
the next annual board meeting as can be 
prepared in advance be prepared. and 
forwarded to members of the National 
Board not later than thirty days in ad- 
vance of the date of the meeting. 

Vorep: that the National Board go on 
record as opposed to commissions and 
urge that no commissions be paid, directly 
or indirectly, to any credit union member 
or eredit union employee for any service 
incidental to the operation of the credit 
union with which he is identified and that 
all compensation be by salary or wages. 


High Lights of the National Board 
Meeting as Reflected by Votes 


ad 

Opposed to high dividends. 
Opposed to Commissions for services. % 
Approved the work of tl > Department 
of Organization and Contact, particularly 


as regards dues collection and 
national credit union promotion. 


generai 


Approved the plans of the Federal Credit 
(‘nion Section and heartily endorsed the 
splendid progress made to date. 

National Association 
tinaneed by dues and dedicated to service 


In favor of a 


In favor of cooperation for better form- 
of medical care. 

In favor of fact tinding study relative 
to rural credit umion and intensive rural 
redit union promotion thereafter. 

In favor of central agencies of discount 
ind = legislation necessarily incidental 
thereto 

In favor of a uniform plan of 
and repid extension of chapter organiza- 


chapters 


ton, 


In favor of 
credit unions. 


rapid extension of parish 

In favor of a study of compensation of 
credit union managers, State League and 
National Association employees. 

In favor of a central purchasing ageney 
for credit union material. 

In favor of incorporating the 
leagues under the Wisconsin Cooperative 
law for management and control of the 
printing and supply business. 


state 


In favor of cooperation in disaffected 
areas to assure complete coordination. 


In favor of the adoption after careful 


preparation of a Code of Credit Union 
Ethies. 
In favor of substituting eredit union 


loans service for installment purchasing. 

Approved the work of the Cuna Mutual 
Society and other activities of the Na- 
tional Association. 





Roberge drops in 
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Nova Scotia-- 


A. B. MAC DONALD 





leg] 
surrounded 


A ‘ a , ‘ nket ery where with harbours 
W get vimmaul ts erim vith fisheries—the key of the St. Law- 
oils ‘haeeo juice throug ence, the Bay of Fundy, and the West 
; aes i placed another sawt Indies: prime land above, one vast mineral 
; : rrowing partitior wil beneath, and a climate over all tem- 
, Coal Compa erate pleasant and healthy. If that 
. ; , wna 1 er iin’t enough for one place, it’s a pity 
. MH ms " - ype 
; he measure It isn’t enough for one place. Nova 
, ere othe t o Scotin’s 550.400 people. made up mostly 
‘ org on took forn ff English, Seoteh, French and Irish, and 
I hie e ore luting offices ettled over an area of 21,000 square miles 
; , revio e-echoed it compare with Wisconsin’s 3.000.000 
' ( en You ean't conque eople in an area of 56,000 square miles 
‘ ‘ ondquered eeded more. They needed control 
) Ro t Berve ‘ (riad| then was their inherited hospi- 
Ro) ‘ ellent job. tality extended to him who would teael 
LP hiere ro ‘ rel fitout I Lihe them one way to gain this control over 
~ ) Cvoryne tive vit ne r economic destiny 
~ ‘ tye | 1a] ‘ -” ; . «>< 
he meht of December 10, 1932, was a 
Berg * soy e St. | “ toric one in the annals of this land 
Ru ind Industrial Conte eplete with lore and history. It was cold. 
Oo Nova Seco _ * . 
\ damp and bitter coldness chilled the 
vature with beaut rstwhile ardour of two staunch soldiers, 
' ‘i ) nen rusaders in the cause of eredit for the 
. . I . vnho , P weoDle Struggling in the teeth of a north- 
“10 , . : east gale along the open four-mile streteh 
‘ Lprerie etwe Inverness Mines and the littl 
\ ? e Ino ‘ ive of Broad Cove, and hidden deeply 
e folds of a horrowed fur eoat, one ex 
tie yr res hrough chattering teeth, ‘Man. 
»one would leave their homes on a night 
OUVE ( Wi ’ A nastv bump in the 
ed, frozen, rutted roadway turned 
‘ ) " on vroan. \s they drew uy 
iv » the ttle Ihave choolhouse, however 
‘ 0 ofa kerosene lamp from 
om ‘ ved. The old spirit 
onew eights as thev entered and 
, ‘ it stove, and a fairly well 
ool roon Qn that might Nova 
soo Oop e bAanK Was organ- 
( The Filene Credit Union. Broad 
Cape Breton, stands today a land- 
e eountryv s history, and aw mon- 
ent to the spirit of men who sought to 
» their fellow men. 
Since that night 45 such unions, with 





ets of over 8142.000. have been formed. 


The P Credit Union, Sidney Mir 
> ite » bal ‘he lust report, May, 1935, shows a mem- 

ership of 7.121, of whom 5,531 borrowed 

‘ > . Seotia $214,980.16 during the vear. The largest, 

‘ ‘ ter of a made up of the employees of the Domin- 
é ow what on Steel and Coal Company, Svdney, C 
dented .. Nova Scotia’s foremost industrial plant 

























The cooperative development in Nova 

appropriately creating a 
cooperative circles It is 
the Division of Exten- 


scotia is very 
great stir in 
being directed by 


sion of St. Francis Xavier University at 
Antigonish. Two remarkable men have 
charge of it, Rev. M. M. Coady and A 


These men are a great 
team and we are most fortunate to have 
this article by Mr. MacDonald. Nothing 
more significant is going on in the develop 
ment of a better economic life fora whol 
people than the work now being carried 
Father Coady and 


IE prrore, 


B. MacDonald 


forward so ably by 


Mr. MacDonald 








has S63 members with assets of $15,000. 
It was formed January 12, 1934. The 
Coady Credit Union, which financed its 
building and equipment program by char- 
tering an excursion boat for several hun- 
dred miners and their families on a holiday 
cruise, loaned $25,000 to its 711 members 
while the New Waterford unit 


last vear, 

assisted SOO members to the extent of 
approximately $32,000. Reserve Credit 
Union, a pioneer braneh, which has re- 


cently extended its influence to the public 
taught 500 


school-room and children to 





therdeen 


Officers Coady Credit Union, New 


save S150 in one month, leaned over 


817.000 to 290 borrowers during the pas 


annum. 

Miners, electricians, 
fishermen, school teachers, office 
all are learning 


steel-workers, 
farmers, 
workers, and lumbermen 
the advantages of 

One communits of 7.000, 
one time throughout the Province 
“bar town”’, has beheld the 
spectacle of a bar become a banker's desk. 
The story of water turned wine is scarcely 
less astounding than the modern miracle 
of beer become butter. For the squandered 


cooperative eredit. 
notorious at 
as the 


significant 
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therdeen 


Exterior of Coady Credit lnion, Neu 


cents are now savings: the bar-tender has 
been replaced by a 


battle won. 


treasurer, and a dual 

These are not mushroom growths. Studs 
clubs have buttressed every eredit union. 
Their continued fruition has been assured 
by long months of study, by the spade 
work and fertilization of education. It is 


a slower process but the returns, in a 


steadier vield, in more enlightened co- 
make 


the outlay of time and energy a very worth- 


operation and greater permaneney, 


while investment. Education continues 
eredit union or- 
The 


fishermen. of 


apdce, and requests for 


ganization continue to iInerease, 
latest have hee from the 


Meteghan, the far western end of the 
Province, as yet untouched; from. the 
postal the capital city of 
Halifax, one of the most conservative spots 


and from the Boiler Makers’ 


employees in 


In this area, 


D G E 


March, 
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Union in the same city. There is as vet a 
wide area to be organized, including the 
Annapolis Valley apple orchardists, the 
majority of whom have their farms mort- 
gaged, and whose crops are financed for 
the most part by eredit from the banks, 
independent dealers, merchants, and spee- 


ulators. 


begun. Sut 
indications towards a 


Indeed, the work is only 
among the healthy 


full development and growth is the forma- 








Credit Union at Florence 


tion last summer of the Nova Seotia Credit 
Union League. Its president is Mr. A. S. 
MaeclIntyre, who, an unemployed miner, 
acted as chairman of the first credit union 
meeting in the industrial dis- 
tricts. He later became Field Secretary 
for the St. Franeis Xavier University Ex- 
Department, 
now holds. 


organization 


whieh position he 


The League is a federation of 


tension 


all unions in the Provinee, formed for the 
purpose of advancing cooperative banking 


in a land whose epitaph might have beer 
‘Tll fares the land, to hastening woe 
prey, 


Where wealth accumulates, and men decay 


Princes and lords may flouris] yr omna 
fade: 

A breath can make them, as a breath has 
made: 

Sut a bold peasantry, their 
pride, 

When once destroved, Can neve! l})- 
plied.” 

Roy KF. Jergengren, Honorar Presi- 


dent of the League, did not come 
Seotia in vain. 
more fully 
world till 
around you,” and we 
mind, 


to Nova 
For each day we realize 
that 
you've 


“vou cannot conquer the 
eonquered The \ rid 


work witl 








Splendid Federal Development 


HE State law and the Federal law 
eredit unions are 
father, both 


unions ana 


brothers of the same 
producing the same sort of 
contributing 


credit equally 


to the great common objective—the democ- 


ratizing of eredit in the United States 
through cooperative action, We are very 
glad to have, just as we go to press, a 


COPS of the 
with 
which is published monthly by the Credit 
Credit Ad- 
interesting 

that the 


December reports of Ked- 


NIareh issue of Cooperative 


Saving Federal Credit Unions, 


sSecTION Farm 
ministration, We have the 
and stimulating 


lnion of the 
information 
examination of 
eral credit unions shows $2,080,000 saved 
Vv 113,600 members in 732 Federal credit 
Inions the number is now well over 1000 
to that date. We are taking 


reproducing herewith the chart indieating 


the nature of this extraordinary growth. 


GROWTH OF FEDERAL CREDIT UNIONS. MEMBERS 
SAVINGS AND TOTAL LOANS. BY QUARTERS. IN 1935 
™ Quarterly Reports of Federa rect Unions 


NUMBER OF FEDERAL CREDIT UNIONS 
29 $y 89 








«= £ = —3 | 
NUMBER OF MEMBERS 
5 Too 23 000 








TT 
AMOUNT PAID iN ON SHARES 
; ae OF 00. ans _» - 








AMOUNT OF LOANS SINCE ORGANIZATION 
~E.ON8 OF 0O.. 488 
= 2 8 20 as a° 
wx ES | | 








the liberty of 


There is an interesting article entitled, 
“Best Use of Surplus Funds is in Loans 
to Members” There are many other 
interesting articles and items of informa- 
tion and copy may be had on application 
from the Credit Union Section of the 
Farm Credit Administration, Washington, 
Dy. C. Ninety-two Federal credit unions 
were organized in February bringing the 
present total to 1.096. 

The Credit 
by Claude R. 
vith the under 
over thirty of the State laws within Armour 


Union Section is Managed 


Orchard, so long identified 
organized 


eredit) unions 


and Company. The law originated within 


the Credit Union National Extension 
Bureau and was drafted by the then 
Executive Secretary of the Bureau. — Its 


purpose is to supplement the credit union 


development under State Jaws and to 
facilitate credit 


ticularly in states where either there are 


union organization, par- 
no state laws or the state fees are excessive 
or the state laws defective. It is one of 
the most pleasing manifestations of the 
credit union development that the Federal 
credit unions are quite generally affiliating 
with the union 


ery chapters 


eredit leagues and the 


—_——————— 


Mr. Orehard and C. E. Oldham of the 
Federal Credit Union Section 
spiring addresses at the 
meeting of the Illinois 


made in- 
annual 
Union 


recent 
Credit 


League. 





= 
ES ay, ee “5 
Headquarters--- Inverness Credit l nior 
a 
Help Us Make a Code 
T HAS been several times suggeste 
that there should be a Credit no} 
Code. By that is meant standard rules ot 
conduct which, in printed form, would 
supply a new eredit union with the basic 
principles on which typieal credit unior 
operation is predicated. For the cred 
union is nof a profit business It 
operative undertaking. ‘It 
charity—not for profits—but for s« ‘ 
as the Missouri League wel ow 
program. We seek a new national n 
tion. We are content to believe that the 
Brotherhood of Man Is YOO Husitie . 
we ask you to help. Coneentrate 
me artiele for our Code and se 
being careful not to duplicate one 
published, Out of all the artiel 
mitted a eode will be established I" 
start the ball rolling here is suggeste: 


the first principle. Article I: Having 
that the masses of the people ean eve 


a better economic life—our tirst objective 


is to make money the servant of 
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4y EARL RENTFRO 
Protection is an honest 


| HAT Loan | al 
answer to an urgent credit union need 


evidenced by its rapid adoption all over 
The risk tield created by the 
eredit 


e nation 


operation of eredit unions db a 
nion problem which could be met fairly 


nlv by the credit unions themselves, 


The CUNA Mutual Society has done in 
field what eredit unions have done in 
the field of consumer credit. It has “‘de- 
In addi- 


tion to that. credit union members stood 


unked"’ this form of insurance. 


to lose every economic gain made possi- 
ble through credit union membership by 
costs 
high 
costs were rapidly making out of this serv- 


usurious borrowers protection 


he profit element and resulting 


ce a more insidious racket than the most 


ivaricious loan shark ever contemplated 


ES 


The record of claims paid by the CUNA 
\lutual Society disclosed some interesting 
nformation. Out of the first twenty- 
three, nine persons died from sickness, one 
by suicide, two by homicide, and eleven 
from automobile and other accidents. In 
all but nine of these deaths 
might have been avoided 


other words, 


What would happen if each one of the 
credit members would 
himself and his dependents to 


million union 


pledge 


religiously live up to a standard ‘safety’ 
eode? 
It may be that credit umion people 


eventually will give attention to thrift in 
preserving human life as well as in saving 
money. 


Derroir, Micuicgan: Our Board of Di- 
rectors has been discussing loan protection 
and the following question was raised: 
In ease of the death of a member, could 


the CUNA Mutual eolleet the 


socrety 


imount of the claim from co-signers or. 


from the estate of the deceased member? 


No. The only purpose of the CUNA 
Mutual Society is to relieve the Credit 
('nion of the necessity of collecting the 
debt of the borrower, from co-signers 
or from the estate of the 
member. In assuming this risk of in- 
debtedness, the CUNA Mutual Societys 
waives all rights of subrogation 


deceased 


— 


SAL UTAH In the event 


osses would exeeed the amount set aside 


LAKE Cury, 


what assessments will 
CUNA Mutual Society? 


to pay such losses, 


‘ made by the 


Seetion VJObO.2) of the Wisconsin In 


ance Lav tates No life insuranes 
on \ transacts business in 
tT il! : roa! es, the pel 


ntingent upon 
1] 


r npavimment »? ‘ rraonts. ovr ‘alls 


The Bridge Tender 


HERE is a little house at the end of the 

BRIDGE designed to afford the 
Bridge Tender refuge both from the 
too hot sun of the summer mid-day and 
the arctie blasts of a late winter's after- 
It is comfortable within and there 
the Bridge Tender holds court. There 
also he collects the tolls, for this BRIDGE 

a toll BRIDGE. The charge is overly 
modest—fifty cents for an entire year of 
travel to and fro and should you chance 
to be one of those who have not yet paid 
toll—-we modestly urge that you do so. 
Write the Bridge Tender, Raiffeisen 
Madison, Wisconsin and he will 
be glad to add your name to the list. And 
would you believe it the Bridge 
Tender tells me that already, a month 
after we christened the BRIDGE, over 
ten thousand have paid toll and passed 
across to the pleasant meadows and the 
busy marts beyond! 


noon. 


llouse, 


As Lam walking home in the late after- 
noons I generally poke my head in at the 
ittle house at the end of the BRIDGE 
for a word with the benovolent sovereign, 
who presides therein. I found him there 
the other afternoon, talking as usual 
with some friends. He bade me pull up a 
chair and, having a few minutes to spare 
before my bus was due, | took the only 
vacant chair in the room. He’s a polite 
feller—the Bridge Tender—and there 
was for a minute or two an interruption 
in the even tlow of his discourse. “‘As you 
were saying!’ says I finally. “‘As I was 
saying’ says he gratefully (for the 
Bridge Tender love to earry on) 
*they’s people who always wants things to 
stay put once they get ‘em put just the 
way they wants ’em! This business of 
stayin’ put is called the ‘status quo’. 
Now the feller who, in a fight, is sitting 
on the other feller’s chest, he is apt to be 
for the ‘status quo’ and the feller who is 
supplyin’ th’ chest he’s apt to be against 
it! It reminds me of a darky who liked 
big words and got to usin’ th’ words 
‘status quo’ to apply to everythin’. It 
was ‘status quo’ this and ‘status quo’ 
that and finally another colored brother 
asked him “Sam”, he says, “Sam you’se 


does 





MIUINNEAPOLIS, MINNESOTA: If a credit 
union wants coverage on all loans and 
makes no charge to the borrower, is it 
to list the loans covered and 
figure service charges on each item? 

No. It may be paid for as follows: 
The rate for loan protection is 
$.04!'5 per $100 per month in advance, 
which figures about the same as $.08!, 
per $100 each month on unpaid bal- 


necessary 


base 


ances. The total unpaid balances 
shows in the credit union financial 
statement under “‘loans’’. Therefore, 


ill that would be 
full coverage is a certified copy of the 


financial 


required to obtain 
statement and a check by 
multiplying the amount in “loans” by 
OOOSS. This method of 


plies only in ease the cost 


payment ap- 
Is paid by the 
redit) union, 











alwuz usin’ that word ‘statusquo’: what do 
it mean?”’ “Status quo?” answered Sam, 
“Status Quo? Why that means—what 
a hell of a fix we am in!’ *‘Now” continued 
the Bridge Tender, “the best way to 
look at this status quo business is from 
contact with just the every day things. 
Take th’ trains. I recall my old father 
showin’ me one day th’ town records of 
the little town where we lived. Some 
radical feller had asked—way back it 
was—th’ town fathers t'let him use th’ 
Town Hall for a meetin’ to discuss th’ 
value of a proposed railroad. Vow this 
happens to be a true story, believe it or not, 
Mr. Ripley! Th’ fathers refused the peti- 
tion indignantly and wrote right there in 
th’ records where my father showed it 
t'me. ‘Petition refused: had God in- 
tended man to rush about at the rate of 
eighteen miles an hour—God would have 
so provided! **An’ y'know” he went on 
“how they laughed at Fulton and hooted 
at th’ first horseless carriage; it was th’ 
old status quo party tryin’ their darndest 
t’stop man from gettin’ t’be more of a 
man an’ less of a monkey!” 

“It’s a funny world” (he kept right on 
going and no one had the heart to inter- 
rupt him). “I got thinking of the status 
quo fellers the other day—Lineoln’s birth- 
day. Lincoln was a man of th’ people; just 
a regular feller who understood you and 
me and all th’ wrong things we do and 
th’ poor thinkin’ that gets us every so 
often and yet who knew that, for th’ 
most part, we average fellers want t’think 
right and t’do right. Remember how 
Horace Greely pestered him all through 
the war—always telling Lincoln where he 
got off and belittlin’ him and givin’ him 
bad advice. I read in a book once how 
Greely bust in on Lincoln in his bed room 
one day. He was so gosh orful self im- 
portant—-Greely was—that allowin’ the 
President a little privacy now and then 
never entered his head. ‘I came’ he bust 
out as soon as in th’ room ‘to tell you, 
Mr. President what we must do next if 
you are to go on successfully with this 
war!’ ‘You don’t have to tell me’ answered 
Lincoln patiently, ‘I know what we must 
do next.” ‘What!’ exploded Greely. ‘Well’, 
said Lincoln calmly, ‘first vou must get 
out and next I must get on my pants 


before we can go anywhere successfully!’ 
Lincoln wasn't for th’ status quo! He 
found slavery and abolished it!’ 

Just then I heard the bus for Maple 
Bluff tooting outside and just made it' 











A Little Man With 
BIG NEWS! 


HREE cheers and a double hooray!!! 

When I took my BRIDGE home last 
month I sez to the good wife, sez I: 
‘Mother—here I am in a real BRIDGE— 
an honest-to-goodness BRIDGE, the kind 
of a BRIDGE every credit union member 
‘an be proud of and | wonder! Will there 
ever be another one? Ten thousand subserip- 
tions! It can’t be done! But—ain’t it 
funny? The things that can’t be done 
get did!!! The eredit union fellers felt about 
it just as 1 did. They liked it! And here 
we are-—with ten thousand paid subserib- 
ers—the first division of an army of a 
hundred thousand! And will the “Little 


Man” strut his stuff? 
You must have heard of Pillsbury 
Flour! There is a fine credit union of em- 


ployees of this company at Minneapolis— 
Sheldon A. Gustavson is Treasurer of it. 
As of December 31 it had resources of 
$20,550 with nearly 300 members. 


Henry Murphy, President of the North 
Carolina Credit Union League, wrote me 
a letter the other day. Thanks, Henry! 
Two fine thoughts are contained in it. 
‘Our North Carolina Credit Union League 
is solidly behind the Credit Union Na- 
tional Association and is proud to be 
affiliated . . . we welcome the return of 
the BRIDGE—put me down for a per- 
manent subscription.” Thanks 
for that one! 


again 


In the January issue of the Michigan 
Credit Union News we find a fine article 
on the “Duties of the Credit Committee” 
and—am I blushing—does Editor Guen- 
ther say nice things about the BRIDGE 
“The BRIDGE will doubtless help to 
open the way toward the better order of 
society of which, since the dawn of civil- 
ization, men have dreamed.’ It notes 
that up to January Ist the Detroit Postal 
Credit Union had loaned $863,815, with 
total losses of 11/100 of 1°% in ten years. 


Here's a neat statement from the At- 
ianta Postal Credit Union of Atlanta, 
Georgia, with resources of $161,158 and 
683 members. Congratulations, Mr. 
Davis. 

Seventy-two teachers listed in the first 
annual statement of the Cedar Rapids 
Iowa) Teachers’ Credit Union. 


The family druggist comes to the mike 
and speaks as follows in the December 


issue of THE APOTHECARY, official 
organ of the New England S. P. A.— 
Leavitt C. Parsons is speaking——‘‘The 


Credit Union might be called a distillate 
of the banking system. j 
the best part of it 

functions 
objective is 


It is the essence of 
the eredit union 
cooperation. Its 
vehicle 
One Hundred 
and thanks, Mr. Parsons! 


solely by 
service. It is one 
vhich has no front seat!” 


pereent correct 
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THE SYMBOLISM 


OF THE LITTLE MAN 


by TOM DOIG 


XAMINE carefully this picture of the 

little man under the umbrella. He is 
the symbol of the Credit Union move- 
ment. He is extending to you and to mea 
welcome to gather under his co-operative 
umbrella and thus accept shelter from a 
great deal of very wet economic thinking. 


The contour of the umbrella represents 
a well rounded economic life, which pro- 
tects against all of the evil results of usury 
and improper financial administration. 


The covering spread over the ribs of this 
umbrella is made up of very fine silken 
threads, representing our individual Credit 
Unions. The ribs which support this 
silken texture represent the State Leagues 
of Credit Unions, and these ribs are bound 
together, strengthened and supported by 
the staff of the Credit Union National 
Association, 

No single silken strand, no individual 
rib has sufficient spread, or sufficient power 
of resistance to protect the little man, 
who represents the mass of the American 
people, from the inclemency of the eco- 
nomie weather. 

Even the entire mass of closely woven 
Credit Union threads would be of little 
use except as they are supported and held 
together by the State League ribs. The 
combination of the silk covering and sup- 
porting ribs would afford the little man 
slight comfort were it not for the sturdy 
Credit Union National Association staff. 

One torn silken thread, one bent or 
broken rib might prove disastrous to the 
entire co-operative umbrella and cause the 
little man discomfort. You and I are 
responsible for safe-guarding those silken 
threads and ribs through the Credit 
Union National Association. 


The Detroit Federal Credit Union has 
a very neat annual report. <A letter from 
President John J. Sieger contained in the 
report indicates its splendid eondition. 
Their slogan is a good one: “Consult the 


credit union first. 


March in 
land Day 


Historv—Mareh 25, Mary- 
March 2, Sam Houston Mem- 


orial Day (Texas)—March 30, Seward 
Day (Alaska) and Raiffeisen’s birthday 
all over the credit union world. And 


don’t forget that the British Evacuated 
Boston in that month early in the revolu- 
tion. See elsewhere for the legend of the 
good Saint Patrick. 
va! It’s the influence of the University 


We've heen fooling 


“The Federal Credit Union Section now 
has 19 field investigators who are prepared 
to give prompt assistance to groups any- 
where in the United States desiring to 
form a eredit union”; C. R. Orchard, 
Director, Federal Credit Union Section in 
the January issue of COOPERATIVE 
SAVING, which by the way, appeared in 
its very attractive new format in that 
issue. This issue quotes the late Sir 
Horace Plunkett: “The credit union idea 
is a discovery as important for the financial 
order of the world as steam was for the in- 
dustrial order.’ We are glad to note in 
the same issue the appointment of F. ©. 
Billings as Assistant Director. 

The Allis-Chalmers Credit Union Mes- 
senger is a genuine hum-dinger! The vari- 
ous issues are most welcome at Raiffeiser 
House. This fine Wisconsin credit union 
is most loval to the National Association. 


Much good business of fine credit union 





articles recently in Toronto newspapers, 


The STANOCOLAN Baton Rouge, 
Louisiana) for January 23 has a fine storys 
of the annual meeting of the Office Em- 
plovees (Standard Oil Company Credit 
Union. 
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li SHY SO, 
a) 


e tit 


rie Decuuse it 


Personal’ ounded at 


Tye 


Ma 


ima 


lepartment 


' hie 


Vorids 


sri r. the 


the boss didh t cOmMme right out 


but liked this 
time because this time 


could have TWO 


he musta 
pages 
to ourselves, Gals, ain’ 
less EVERYBODY 


& recipe last 


liked the 
time 


account 


on 
in about it. so I’m going 
another perfectly scrumptious 


but first I have some 
for telling the 
the 


o modest about not 


“nIDNedU 
about boss's 
at man is 
ime in the publie eve that he’d 
‘ his cheeks if he 

with it. But 
HIS 
wife's 


ame to 


(AT! I won't 


I'll just 


mention 
his 


and 


mention 
won't 


es a good sport 


vay, who's writing this page, 


the hoss 

Mrs. Roy 
so much for 
that 
among Credit 
HADN’T 
still 
she’s his wife. 
ladv at all! 
{a position of her own, 
just the same as 
Louise MeCarren ar 


ne W anted 


done 


l nior movement she 


“ble position 
she 
} 


even if 
ally, she'd 


sorta 

ist because 
int suit the 
ersell, 
to be long 
that’s 
hay e 


len st one 


, 
Vou KNOW, 


people who 


‘ { 


} +} 


} a] 
NeMmReCLVes. 


nonth, without saying a word 


not even the boss, s he it TT ykked 


adison. W here they live now, Vou 


then she swooped down on 


ne ot the 


the 


e had a 


three largest depart- 
city, and, just like 
Baron’s Credit Union 
And then, 
th THAT, she hopped over to 
the 


stores, 


a house afire. not 


one of two remaining 


and in half a 
organized, 


THEM 


all 
dusted off her hands and said, 
and 


} 


looked around 
But the hoss 


' 
meanie 


eo 

aone 

| to eonquer., 
— 

old 


Didi he 








like a dagger *Nossir, | DIDN’T 
know it. But I'll get 

(nd, believe it or not, but four days 
marched into his office and 
handed him the 20 subseriptions . and 
of all the 200 members of the Founders’ 
Club, the newest member, the 
very FIRST one to get her 20 subserip- 


and said, 
, ene 
erm 


later she 


she, was 
tions! 

And THAT, gals, is what I call superb! 
Mlegant for swell . . . I found it 
under the ssses in the dictionary. 


word 


ew! \ 
Oh ves, Mrs. Bergengren got one of her 
friend of hers in 
where she used to live, 


subseriptions from a 
(;loucester, Mass.. 
and with this subscription came a 
from her friend. 

“T’ll be delighted to subscribe to your 
sridge magazine,” *Any- 
thing to help my game! And I hope it 
will have a lot in it I’m 
pretty contract 


note 


new she wrote. 
about contract. 
but 


good at auction, ms 


is terrible!’ 
awe! Vt 
When I was a high school student down 
in Hot Springs, Arkansas and my best boy 
walked to with me in the 
when the corner of 
the school grounds he went over to where 


friend school 


morning, we got to 


the boys were and I joined the girls—so 


as not to be too conspicuous and get 
teased. But this morning, as I propelled 
the gasoline buggy along the street on 


my way to the office, a youth delivered his 
high-school-girl-friend to the front door of 
Central High and then, while a 
gallery of a dozen or so loiterers on the 


school 


steps looked unconecernedly on, put his 
arms around her and gave her three 
hearty and resounding kisses before he 


parted with her for the day. (Or is this 


age that’s creeping on me? 
—. 

Silly: A family in Neweastle, Pa., 
argued all during dinner hour the other 
night whether a virtuoso was a good 
woman who plays the violin, or a woman 
who plays the violin good. 


= 
Dr. Dorothy Mendenhall, one of the 
leading child specialists in the country, 
her mother, and her grandmother were all 


married standing on the same spot in 
“The Old Stone House” at Taleotville, 
New York, which has been the family 


home for generations. 


—!\ ! — 


\lore “Women-Are-Queer”’ notes: Mrs. 
Hi. L. Potter was the first woman in 
Wiseonsin to drive an automobile, for- 


iv owne d and 


le! flew her own airplanes, 

has driven to California and back 
one i 1 en ten times but she is 
tensely atraid ot ennor and von't 
‘ ‘ one. 


Everyone knows, of course, that the 
Credit Union movement was founded by 
a man, Vater (or ““Father’’) Raiffeisen in 
Germany but what most people 
don't that it probably would 


never have lived and succeeded and grown 


know is 





imalie Raiffeisen 


to world-wide proportions if it hadn't 
been for the endless, faithful devotion of a 
woman Raiffeisen’s daughter, 
Amalie, who would really known as 
“The First Lady of the Credit Union’. 

Miss Raiffeisen born August 2, 
1846. When her father started his work 
for cooperative credit, he was almost 
blind and his daughter, who had already 
been of great comfort and help to him in 
his daily tasks, undertook much of the 
labor which was to mean the success of 
his venture. She was his eyes, in 
other words. 

She read to him. She wrote for him. 
She observed for him. She met people 
and made contacts for him. She travelled 
with him wherever he went, his devoted 
secretary, companion, and daughter, and 
until the day of his death, in 1888, she 
was searcely ever separated from him a 
moment. 

Amalie Raiffeisen was as convinced of 
the fundamental worth of cooperative 
credit as was her famous and brilliant, if 
somewhat crotchety, father, and her fine 
cooperation with the “good Father Raiff- 
was of immeasurable value during 
those early and diffi- 
culty. 

Incidentally, 


be 


was 


new 


elsen”’ 
vears of struggle 
Raiffeisen, although known 
generally as “‘Vater the 
father’, priest. This 
was bestowed upon him by the 


members of hls 


Raiffeisen’, or 
“crood 


title 


Was not a 


who.in the 


socletioes 


pro- 














cess of following his inspired leadership, 
came to love him. 

Father and Daughter Raiffeisen, both 
illustrious in the same cause, now lie 
buried side by side in the little cemetery 
at Neuwied, equally honored by those 
who love them. The wife and mother is 
buried in a less conspicuous place in the 
family lot. 

Amalie Raiffeisen, in short, symbolizes 
the fine group of credit union women 
who have done so much and are doing so 
much that there may be cooperative 
credit finally established for the service 
of the masses of people in America. 
amt Ve 
both the Raiffeisens and 
the Bergengrens in the same breath makes 
me think of another good yarn. 

Ma, Pa, Roy 
and Daughter Dorothy, went to Germany 
several vears ago, they wandered around 
countries and were feeling 
mighty pleased with themselves because 
they had been able to get along every- 
where without really knowing any foreign 
languages. They were always able to find 
who could speak English, or 
they knew enough words of the language of 
whatever country they were in to make 
themselves understood—until they came 


to Grermany. 


Speaking of 


When the Bergengrens, 


over sey eral 


SOTHeOTIE 





~< Baws 


Raiffeisen Monument at Neunwied 


They were going down the Rhine river 
and came to the little town of Neuwied, 
where the Raiffeisens lived and are buried. 
They couldn’t speak a word of German 
and they couldn't find anyone who could 
understand English, but they were de- 
termined not to go on without seeing the 
- Raiffeisen monument and burial ground. 

They looked up and down the line of 
taxi drivers waiting at the dock, then, 
picked out the most intelligent-looking 
one and approached him. 

“Take us to the Raiffeisen monument,” 

2 


said Pa Bergengren. 


The taxi driver looked blank. 
Raiffeisen" 

emphatically. 

at the same time making motions with his 


‘Raiffeisen Raiffeisen 


repeated Mr. 


Jergengren 


hands to indicate a tall monument, unt 
finally ; ght broke over the taxi man’s 
face 





He ushered them into his cab, then, and 
drove them directly to the monument. 

When they had finished with 
that and wanted to go to the cemetery 
where the Raiffeisens are buried, Mr. 
Bergengren again resorted to sign lan- 
guage. 


seeing 


He repeated “Raiffeisen”? over and over 
again, as he had done the first time, but 
this time he went through the motions of 
digging a hole in the ground and tossing 
the dirt to one side. 

This didn’t 
the cabman, 
minute Mr. 
new one. 


make any impression on 
however, and so after a 
Bergengren thought of a 
This time he pointed to the 
statute of Raiffeisen on top of the monu- 
ment and then to the “hole’’ he had dug 
in the ground, and at the same time he 
took out his handkerchief and pretended 
to be erving. 

The cab driver frowned in a perplexed 
way a moment and then he broke into a 
pleased smile. He understood what they 
wanted, and again he ushered them into 
the cab and took them directly to the 
proper cemetery. 

This left just one other shrine which 
the Bergengrens wanted to see . . . the 
house which was the birthplace of Raiff- 
eisen. But here Pa Bergengren drew 
the line. He wouldn't even try to think 
of the sign language for the occasion and, 
since neither Mrs. B., Roy or Dorothy 
had any bright ideas on the subject, the 
Bergengrens came back to America with- 
out seeing where the great man was born. 


aw V1 


Aren't Women Queer Department: Une 
day not long ago a woman called the 
Dane County Outdoor Relief office and 
said that she had some blankets to give 
them for some needy family. When a 
worker from the relief office called for the 


blankets, the woman gave her three 
beautiful new blankets. 
“T found three blankets in my attic 


which were not in use,” the woman ex- 
plained, ‘‘and I thought that some poor 
family should be having the use of them. 
But, since they were my mother’s blankets 
I couldn’t bear the thought of parting 
with them—so I went down town and 
bought three new blankets to take their 
place and now my conscience won't hurt 
so much about those lying in the attic.”’ 


= (oo 


A few nights ago a young banker, a 
private secretary to a banker, and a 
woman writer were discussing taxes in a 
hamburger stand in Chicago while they 
devoured products of the place—and not 
one of them knew what part of a cent a 
mill was until the man who ran the ham- 
burger stand toldthem. (Yes, vou guessed 
it. I was the woman writer. 


— Vr 


And now I about enough 
space left for that recipe I promised. | 


have just 


hope you like It as well as my family does 
but DON’T ask me where the name 


came from or what it means, because | 


+ 


know. 


don 


am 
~ 


I know a 
Axley, 


is never to 


woman here, Mrs 
who savs that her idea of luxury 
another eg 


have to wash 


heater just use ‘em onee and throw 


‘em away. What's vour pet luxury: 


—! Ve —! Ve oe Ye eet Ve ame Ve 





Heavenly Days 


First vou roll into fine crumbs a half 


pound of chocolate cookies plair 
ones without icing. 
Then you butter a spring form (which 


is one of those torte pans that vou can 
take the sides off of, vou know) or any 
pan that will be easy to get the cake out 
of, either whole or by cutting it in pieces 
and lifting it out with a pancake turner 

which gives you an idea of What the 
After the pan 1s 
buttered, spread half of the cookie crumbs 
over the bottom of it so that it is com- 
pletely 


cake is going to be like. 


covered. 
Then dissolve two tablespoons or two 
envelopes) of gelatin in one-half cup of 


cold water. Let this stand five minutes. 


Add one-half cup of boiling water and 
mix well. Let it cool, but not until it 
gets entirely cold and hard. If it DOES 


another 
melted 


get hard, however, set the pan in 
pan of warm 
somewhat again. 


water until it has 


Then beat six egg whites very stiff in 
one bowl. Beat one pint of whipping 
cream very stiff in another bow! and then 
mix them together, folding but not beat- 
ing. To this mixture add one-half cup of 
granulated sugar, a pinch of salt, one 
teaspoon of vanilla. Then add the gelatin 
mixture, which should be cool but still a 
liquid, to the cream and egg mixture, and 
fold in well. Keep mixing and folding for 
four or five minutes, until the gelatin has 
thoroughly cooled and begun to set with 
the cream, because it will settle to the 
bottom and form a tough crust if it isn’t 
thoroughly mixed. Then pour the entire 
mixture into the spring form, or whatever 
pan you are using, cover the top evenly 
with the remaining half of the chocolate 
cookie crumbs, and let stand in the ice 
box for three hours or more. 

If you use a spring form, remove the 
sides of the pan before cutting the cake 
and you can cut it just as you would an 
pie. If you 


! have no 
form and use an 


pan, 


ordinary eake or 


spring ordinary 


use a shallow one, about ar inch and a 
half deep, and then cut the cake in squares 


and remove it with a pancake turner. 
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SPOT NEWS of the MONTH 


There is no doubt as to the 
award of merit for the month. It goes 
by acclamation to the Board of Directors of 
the Credit Union National Association. Why? 
Because the second annual meeting was held at Madi- 
son, Wisconsin, on February 9, 10 and 11 in the midst of the 
worst blizzard in the history of Wisconsin. All day on Sunday, 
the 9th, phone calls and telegrams kept coming in. Claude 
Orchard and his good wife, National Directors Gross of Florida 
and Mose Davis of Georgia—were snowbound for eighteen hours 
in a day coach in a high drift at Stoughton, Wisconsin; Ben Hille- 
brandt wired in from a similar drift in which he was stalled at Fort 
Atkinson, Wis. One of the Board members froze his nose and some 
saw snow for the first time! Judge Wolfe from Salt Lake City had to | 
be dug out and Van Sickel of Kansas was the last in, after hair raising 
adventures in the storm and so it went--thirty-six directors in thirty- 
six stalled trains in thirty-six snow banks. And yet we got to- 
gether finally (see elsewhere in this issue) and had the finest, the 
most useful and productive credit union meeting on record. In 
self defense we did, however, |jamend ithe {national by-laws to 
provide that next year we meet in April! Hats off to the 
National Board members. Can they take it? They can! 
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Where the Meeting was Held 


HE first thought to be emphasized in 

this narrative is this. Madison is a 
city of approximately sixty thousand 
people. It has forty-three credit unions 
organized in a chapter. In December the 
Madison Chapter decided to entertain the 
National Board on February 10th. It was 
decided that the party would hardly be a 
Vadison credit 
hosts—one thousand 
eredit) union from forty-two 
credit unions in a city of sixty thousand. 
Think of it in terms of your city or district 
properly organized in an aetive chapter 
composed of the number of credit unions 


<uccess unless a thousand 
imo membe) were 


members 


within your reach, when you do as well as 
has been done in Madison. 

At the time of the 
December meeting, in- 
eidentally, there 
only thirty credit unions 
in Madison. It was Al 
Gillett’s idea (the genial 
Manager of the Madison 
Association of Commerce, 
who ineidentally 


were 


belongs 


to the Cuna Credit 

Union) that we “organ- 

ize’ at least a dozen = vealed 
more credit unions in — = 


Madison in honor of the 

National Board meeting!! And inei- 
dentally we did just that and presented 
the charters at the meeting! But I'm 
ahead of my story. 

At the December Chapter meeting we 
“a thousand hosts”. There 
much) that it can't 
be done, but as the Bridge Tender says, 
“most of the things that can't be 
gets did if they’s worth doin’ ” 

We found that the largest hall in town 
is the Great Hall in the College Memoria! 
Building, and that by adding a smaller 
hall in the same building we could ac- 
commodate nine hundred. Al began giv- 
Ing Us publicits in the two very coopera- 
We gave all local 


set our goal at 
was some talk (not 


done, 


tive local newspapers. 
credit unions tickets to sell, first reserva- 
tions to have preference as regards loca- 
tion of tables. By that plan we got three 


hundred reservations the first three days. 








WE GET HOT 


The Chapter also made a very wise de- 
cision relative to ticket costs and kept the 
price at sixty cents and decided it would 
be the “biggest SIXtv cents’ worth ever.” 
The habit (for it has become a habit) of 
charging from a,dollar and up for a credit 
union dinner is a very bad habit. The value 
of these meetings lies primarily in getting 
the rank and file to attend them. The 
Management of the College Memorial 
Building gave us a fine dinner at a very 
low price. 

Frequent Chapter meetings were held. 
It had not anticipated that the 
coldest, toughest blizzard in Aretie history 


been 


would arrive on the 9th. It made no 
difference, however. By six-thirty the 
ticket holders—-about a thousand strong 


The 
table occupied the stage and there were 
gathered Governor Philip F. LaFollette, 
Mayor James Law, our founder—Ed- 
ward <A. Filene, the President of the 
Chamber of Commerce, Don Anderson, 
Evans Clark of the Twentieth Century 
Fund, our new President, Claude’ E. 
Clarke, National Director from Ohio, and 
Wisconsin State Insurance Commissioner 
H. J. Mortensen. The brass band of the 
Oscar Maver Company (forty pieces, all 
credit) umion played concert 
music while the hosts and the guests were 
assembling. Down the middle of Great 
Hall at a_ table gaily 
colored state pennants symbolic of every 
state in the union, the thirty-six mem- 
bers of the National Board sat together. 
In Tripp Hall, three hundred additional 
diners ate together and in a third dining 
members of the very outstanding 
Wisconsin Glee Club had 


began to assemble. speakers’ 


members 
with 


decorated 


room 
University of 


dinner prior to a delightful concert 
which immediately followed the dinner. 


Trick hats, noise makers, false whiskers, 
confetti and streamers had been liberally 
distributed and added lots to the fun as 
we went along. I wrote in the February 
Bridge of the Christmas party at Raif- 
feisen House. We caught the same spirit, 
intensified, at the February 10th 
bration. From the start of it to the finish 
of it there was the snap and thrill of the 
Fourth of July combined with the high 
good cheer of Christmas. Al Gillett led 


cele- 


= 


the singing and the cheering as ‘twas 
never done before. The band—the Glee 
Club the marimba soloist the fine 


singer from Sun Prairie—-Professor Hum- 
phrey and his tuneful saw 
the entertainment was splendid. 


every bit of 


And the 


IN A BLIZZARD 


cheered and the 
it all 
rafters until at the climax of 
it—as one of the 


laughed and 
Hall caught up the spirit of 


audience 
Crreat 
In its Vers 
distinguished 


vuests 


said to me looking out over the great 
audience 
thing new 


tremendously 


‘Here is the symbol of some- 
something fine —something 
hopeful.” 

There were mod- 
est presentations 
just to 
appreciation to Mr. 
Ciillett to Mr. 


George Keachie who 


show our 


much 
to make Raiffeisen 
House a fine office 

to Gordon Ohnhaus, 
President of the 
Madison Chapter 

and, of course. to 
Mr. Filene. The 
hovs from the 
United States Forest Products Laborator: 
hit a high note by presenting Mr. Filene 
with an enormous gavel which 
though it ealh 
extremely light being composed of Balsa 
wood, And then we had * 
Mayor Law 


welcome and 


has done so 





Gordon Ohnhaus 


OOonKed Us 


weighed a ton and was 


speaking pieces’ 
and such pieces, made a 


neat speech of (;overno? 
LaFollette an 


the deep, sincere and intelligent 


address which rang wit! 
Iberalism 
Lakollette 


Mr. Filene contributed a thought- 


which is the heritage of the 
family. 


ful address, and all speeches were en- 
thusiastically received. For the Uni- 
versity, Professor C, 1). (oo) made 
the hit of the evening with a= speech 
so packed with fun that he had the whole 


thousand of us threatening mass hysterics. 
At the end (and it was a long party 
President Clarke presented certificates to 
the new credit unions—all twelve of ‘em 
After the meeting all the members of the 
National Board adjourned to Raiffeisen 
House for a most satisfactory inspection 
of the National office. 


On February 10, 1936, ‘we Madison- 
ians”’ proved fhaart rary heart a? 
hlizzard! 

I 


These pictures came in too lat 


February Bridge but were 





\nadrus 


Direetor “) 1 ‘ 


This one introduces C. A, 
Seattle. Co-Managing 
Washington State Credit Union League. 
Nationa 


1% ' . + 
C‘ulbret! 


And +ere we have the new 


Director from Virginia, Harm 


of Riehmond 


tr 












































CH is being writter the original credit union cartoon, made 
these days about the by MeCauley a quarter of a century ago, 
Constitution of the and many other things which will interest 
[ nited States vou when you come to Madison next 
vhether the fathers summer (as you surely will do when our 
inspired by some super- snows have gone and our beautiful lakes 
natural guidance devised a Constitution are freed from their bondage of ice and 
for the United States which would serve restored to their beauty by the Spring). 
inaltered for all time or whether in faet But the archives copy of the Constitution 
they expected that changing times and and By-laws is our proudest possession. 
changing circumstances would eall for a You will reeall that it is printed on parch- 
onstant evolutionary amending proces- ment and bound in red morocco. Harold 
tis a general principle of law interpre- Winchester, one of the New York League 
tation that any instrument should be directors at the Estes Park Conference, 
interpreted as nearly as possible by what not only had the honor of being the first Que Constitution 
those who drafted it intended. This ear to sign it, he also volunteered to have the 
be determined most effeetively from a archives copy prepared and we owe it to 
study of the Convention which drafted him. I had quite a job at Estes Park everything in our power to show you just 
the instrument and, in the case of the getting a sheet of parchment for the how the heart beats to keep alive. alert, 
Constitution of the United States, by the signatures but succeeded in doing so vigilant and ever pressing forward—the 
debates of the various conventions which finally, locating it in a little print shop in credit union movement in the United 
ratified it. Obviously the original docu- a mountain village near Estes Park. At States. 
ment was not perfeet. [t compromised for Raiffeisen House we keep the Constitu- And those who signed our Constitution 
example on the question of slavery after tion in a glass case, backed by a. silk who were privileged to sign it—will 
two of the original colonies refused to \merican tlag and mounted on an appro- one day be proud that they took part in 
ratify unless the legality of slavery was priate stand. We are very happy to give Lie tien meee ‘wiles watieen Aa 
a : . +r 5 = “ a « : é = 
recognized This compromise postponed vou an idea in this issue of the BRIDGE gust 10 a day apart in the eredit union 
for over a half century the tinal deter- of just how it looks. calendar Constitution Day—the birth- 
' rat 7 oft this ee . . 7 . ~t ‘ . ‘ ie “ i 2 -. 
ee hi _ by one of the mo Raiffeisen House is the Heart of the day of the Credit Union National Associa- 
rotonged = and blood) evil wars it Credit Union, If vou visit us we will do tion. 
story \t the time of the Massachusetts 
ratuvinye conventior thre whole issue ot 
if | tie? Wits ! doubt \ rer 1 il Vil ase cae apenas pa Cet oe Se 
\ ting unt Nlassachusetts should decid 
arial , Themor' < that ! ti Convention 
Vtilet There Vere re'wauy four hundred 
ele ‘ \] insiie inet ratified t) enugase = _ - “~~ Y 
et oe beet ot Bee Pet od on 
( e issue | e read mu 
t ( ! Tretia Tre 4 4 Y ewebech Sahel da feed 
4 laa & Sf -Ba meg Mar Mh an hae 
nares Don in svn SP Pons 
‘ he Co tion wo . =~ Ma 4 
; : j ‘ ots - P \ ees Monactetie ee 
' . . ser 18 - _ st 7 ; Gol Khas he RCauhe 0 ark, 
rrhe P 7 tie? , ‘ rmendment Chiferd l Met py 7 Satin at 
fier nad nee oon an? 805 Ae A Lake 4 --* 
' ornne ‘ ‘ Barngh heughas “ - 
ret ? t tf too | ! ' over -~< t Cyan mete Ueda Co etgS 
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The GREATEST THRILL 


HIS business of getting the BRIDGE 

started has been full of thrills. And 
when I say “thrills” I mean thrills and I 
am not easily thrilled. We have tried to 
great many things for the eredit 
union movement. In the beginning we 
got the laws and some credit unions forget 
that they owe their very existence to the 


ao a 


expenditure of vast sums of money and 
human effort which resulted in the needed 
legislation and the required organization 
Then we the Federal law 
which has produced over a_ thousand 
eredit unions already. Then came the 
National <Association—-the printing de- 
partment (started borrowed money }, 
the Cuna Mutual Society (also started 
borrowed money), the substitution of 
a decent bond rate for the too high rates 


service, got 


on 


on 


} 
| 


it. We reproduce also Mr. | : 
Feller’s letter and a picture of 
Cliff who so typifies the men x 
and women in the credit union 
movement who have given us 
such extraordinary support in 











this effort. es 

As editor of the BRIDGE Set tis pros 
all that I can say is thanks oo pate 
from the bottom of my heart a 
and to each and every member | * »t* ° 
of the City and County Credit 


Union of St. Paul—my hat is 

off! There have been those among the 
credit unions who have told me of their 
feeling of appreciation for what little | 
have been able to do for the credit union 
movement during the past fifteen vears. 
If vou ever owed me anything consider 





this a receipt in full. Credit Union members 
everywhere have repaid me a thousand fold 
by your prompt and enthusiastic response 
to the appeal—that the BRIDGE be put 
It is across, it will bear its load and 
it willendure. That ismy compact with you! 


across, 


we were being charged and so we unfold 
one service after another, but the BRIDGE 
ah, there was something closer than all 





° . , GUORGE A SHEAHAN ORGANIZED 1028 i M HACKNER 

else to the editorial heart. We wanted the President iain taiianiicn iia Vice Provide 
ae : 4 ‘ atc of Minnesota Banking Department 

BRIDGE because it will bind the whole pene: Creare 


credit union movement together. We 
found that it was going to cost a lot for 
editorial and other services to get it going. 
Again we decided to load on another job, 
to work nights at it, to get a BRIDGE 
out without any additional personnel and 
to take a chance. We figured the smallest 
number of subserip- 
tions which would 
give us a start and 
placed it at 10,000. 


City and County Employees Credit Union 
of Saint Paul 
“HELP EACH OTHER TO HELP THEMSELVES 
ADDRESS ALL COMMUNICATIONS TO 
GEORGE F. FELLER, Secretary and Treasurer 
ROOM 445 CITY HALL 





SAINT PAUL, MINN 











Gosh but that 
: , t 4 a Mr. Roy F. 3ergengren, EZditor 
sounded like a lot of The Bridee 
subseriptions! We | Raifeisen House 

o Madison, Wisconsin 
sent out 25,000 sconsi 
copies of the first | Dear Sir: 

| 

issue and waited for ie 
‘ Thee | Herewith enclosed find check, subscription list and a } 
results. They be- copy of Resolution adopted by our Board which is all self- 
yan to dribble in. explanatory. The City & County Employees Credit Union of St. 
1" ae Paul has subscribed 100 per cent, feeling it our duty and in 
Then the National ee ; ee Saas Seve . 


Cliff Skorstad 


the spirit of co-operation. 
Board met and the 
themselves 


members pledged 








to help. — ane ogi? want "The Brides” to co over ina bir way, for tt 

Cliff Skorstad pledged for Minnesota nace acquainted sarge get dig tet . aaa > seiyfloser ¢ 

1,000. In two days he wired in that he had Mion movement. 

1,500 and was raising his pledge to 3,000! ee aae ae ae a 
wersnip ve 2e wi | t 18 r 

We passed that wire on to the other na- will brine to them valuable informetion thet otherwise sould not 

tional board members and it helped ma- be available. 

terially. Never have we had such a re- 

~ponse to anything we have done. Never 

ave we had such letters. Never have so Yours very truly, 


many people who really understand what 
they are talking about commended any- 


a lee WV V/, Lt hiA_ 
We have been thooded 


thing we have done. 

















Treasurer. 
literally. Two days we got 1,000 and ~~ —. --—---—-— --4 
thought that was the extreme limit. The 
next day (Mareh 2) we got 1,156 ina single PR 
lay and thought that we had gone beyond | eikst NATIONAL BANK CITY & COUNTY EMPLOYEES CREDIT UNION N° 16322 
the limit. The next day we went over 1,200 22-4 Saint Peal, Minnvecta = 22-1 ‘<< ° dedow 
oe hea ee pod ae R a ‘ ES r Saint Paul, Minn, FEB 29 1396 igs 
tILbL WVER iE T, a cheek for 
$589.50 covering 1,179 subscriptions from \P™ OMEN OF agp ine Bridge $589.50 
ne credit union—l repeat, 1,179 of ’em al Bee; un uN SHSFS ani eMicts DOLLARS 
fone time and all together—the members of le - ” 
the City and County Employees Credit : eh a *Pebrasny 20- Cane e ay yal } EES CREDIT UNION 
(nion of Saint Paul, a result of the splendid j 1-81 12056, __ . a Ls HAMA — 
spirit of cooperation of the credit union’s ptt i - ee , 
tine board of directors. We reproduce here- } (Ne Undivided earning Account ._=_————y; < = 
with a photograph of the check and the ma 
very fine resolution which accompanied = aati ene eee nate 








27 











T H E BRI OD GE 


March, 





19 3 6 











News of the Founders’ Club 


The reeruits keep coming in and we are 


happy to ntroduce the new brethren 
sted bye iow He stire we all reine mber 
the rules. To become a member one must 


] tv i 


member of a eredit union; (2 
of his own initiative either organize a new 
eredit union or do all the preliminary 
work and assist at the organization meet- 
apply for membership in a 


etter supplying us with the 


) 
ne, ana » 


name of the 


iew eredit umon and the name also of 
our own eredit unton. We are waiting 
eronhaentis to see how members will 


react to our plen for help with BRIDGE 
SUbDSCrIptions Wi nre 


asking each mem- 


ber to give us twenty () 


subscriptions. 
We ire already retting 
Ny Wwite nm recent 


reuse of two new eredit unions which 


some returns, 


member of the Club 
1 ¢ I; eel 


from soup to nuts) was first 


th twenty-four subseribers Then 

mil Riley came in with twenty-four and 

‘ ive several others proving that 
re The Founde "Club should 

he on hock troops,” first to help the cred 


a every ‘ Richt now 
the BRIDGE needs help most. So send 
emin! Now for the initiates: 


ds help. 


¢ 
/ 


Ladies and Gentlemen of the Initiars 
(‘lass front and center to receive your 
ficial numbers. Unless [ have the letters 
mixed up vou enumerate in the following 

der. High number in the last BRIDGE 
vas 230. We greet the following initiates: 


"40 —Brother G. M. Graham. of Niles. 


°41/——-Sister Betty Corliss of 
{ 1) \lissouri 

242 srother J. H 
roit, Miehigan 

243-—Brother Ervit 
roit, Michigar 

244 Brother Charles D 
Michigan 


rS.S. Warren of Sveamore 


Kansan 
Faulkner of De- 
Kienbaum of De 
Winslow of 


rand Rapids 


45 Brothe 


246 -Sister CGiladvs B. Bergengren of 


ov Brother Clvde \\ Mueller of 


i 
4s Brother J. M. Mariga of Chicago 


Bre ‘ (it itn connected with a 

’ Ino thre Kawneer (‘om- 
| ‘ } claim to member- 

p on the organization of the French 
Paper Compa kmplovees Credit) Union 
yet? (orl one the eflicient oltice 
rs y! rhe \li a Leacve. orvan- 

el thie Ber ol (redit Union and 
elor ‘ redit) union of 





organized the Timken-Detroit Credit 
Union. He belongs to the Union Belt 
Credit Union. Ervin Kienbaum, Treasurer 
of the Ferndale Teachers Credit Union, 
helped to organize the Royal Oak Teach- 
ers Credit Union, the Grossepointe Teach- 
ers Credit Union and more recently the 
Ferndale Municipal Employees Credit 
Union. Charles D. Winslow organized 
the Grand Rapids Municipal Employees 
Credit Union and belongs to the Police 
Credit Union. S. S. Warren of the credit 
union at the Illinois) Post- 
ottice (the Dekalb County Postal Em- 
Credit Union, of which he is 
organized the Sycamore Com- 
munity Credit Union. After organizing 
the Baron Brothers Credit Union at 
Madison, Wisconsin (from soup to nuts 
and without any help from anybody) and 
then performing a similar service which 
resulted in the Kessenich’s Credit Union 
also in Madison) Gladys B. Bergengren 
applied for membership in the Founders’ 
Club and immediately went forth and got 
24 subseriptions to the BRIDGE 
Clvde M. Mueller of the Kraft Credit 


Sycamore 


plo ees 


treasurer 


Union of Green Bay, Wisconsin, organ- 
ized the Pabst-ett Corp. Credit Union 
at Plymouth, Wisconsin, and Mr. J. M. 
Mariga of the C, & N. W. Credit Union 


organized several credit unions on the 
Northwestern. He brings the class up to 
date. Welcome all and to each and 
everyone many, many thanks for all that 


you have done for eredit union promotion. 


Wait a 


minute! Here’s some more 
fellers! 
No, 249-——Brother F. HH. Huseby of 
Kansas City, Missouri 
No, 250-——Brother John Q. Hansen of 
\ppleton, Wisconsin 
No. 251—Brother Joseph E. Blomgren 


of Eau Claire, Wisconsin 

No, 252—Brother W. G. 
\noka, Minnesota 

We hasten to bid 
thrice welcome! 

Mr. Huseby is a member of the H. D. 
Lee Employees Credit Union and comes 
in by participating in the organization of 
the Four Square Credit Union of Kansas 
City. In a particularly nice letter of 
February 21 he has this to say for which 
we say “thanks a lot”. “The BRIDGE is 
wonderful and will bring many of us to a 
deeper realization of what you folks in 
Madison are doing . here is hoping 
the BRIDGE will be perpetuated and 
that it will add strength by creating en- 
thusiasm.”” He adds a nice word about 
the Editor, which said kind word is appre- 
Incidentally the BRIDGE has 
kind and cooperative and 
stimulating and helpful letters than has 
any other activity of the National Asso- 
ciation. Myr. Hansen is associated with a 
eredit union at the Tuttle Press and or- 

recently the Locks 
Union, while Mr. Blomgren, with 


Koehne of 


this worthy quartet 


elated. 


ey oked nore 


vanized Scolding 
Credit 
five eredit unions to his credit, Comes in 
Federal 
Ile is now associated 
with Mr. Orchard in the Federal Credit 
Lonion Seetion 


through the Oldsmakers Credit 


(onion of Lansing. 


Finally we have Brother 


Koehne of Anoka. Minnesota. | have a 


notion that he is entitled to a much 
smaller number. He should have been ad- 
mitted long ago but sometimes things 
pile up here so that applications and 
letters get misplaced for awhile. Anyway 
we are glad to welcome him. He is a 
member of the Federal Cartridge Credit 
Union. He wrote us way back in August 
1935 about his eligibility and we sure are 
sorry the letter got away from us. He 
helped organize a credit union at the 
Arrowhead Steel Products Company at 
Minneapolis and we are glad to rectify 
our error. 

And that brings us to the end of March 

and we'll be seeing vou between showers 
in April! 

Nore: We havea wail from the Founder 
see cut at the head of this Department 
He has just learned that the Bridge 
Tender has been to tailor Joe Stern for a 
brand new suit and he’s jealous. He wants 
to show his Sunday clothes and we may 
have to accommodate him before long. 

Editor. 

Wait another minute! 
Hold the presses!! 
Here's some more—knocking on the door! 
Just in time for the ferry! 
Kirchner and Schroeder and just one 
more! 
Mister Memphis Kemba Berry!!! 
OSH but aren't we ever going to get 
the Founders’ Club straightened out! 

We ran out of pins and then we ran out 
of membership cards and then some of the 
applications got into the wrong file! But 
I'm blaming it onto the Cireulation De- 
partment and that Department blames it 
onto the Advertising Department and thes 
say that the Editorial Department is to 
blame. I guess all three of me has got to 
admit it’s my error! 

But it’s never too late to mend! 
here’s Brother Harold H. 
Schroeder of the Akron Telephone Em- 
plovees Credit Union, Ine., who has ten 
credit unions to his credit and comes in 
by way of the Ohio Telephone Employees 
Credit Union. If each credit union mem- 
ber in the United States would do what 
Mr. Schroeder has done—there would be 
ten million more credit unions! 

Next we have Brother L. W. 
of Chicago. He belongs to one of the 
pioneer Illinois Credit Unions—at the 
Horder Company in Chicago. He or- 
ganized the Strom Steel Ball Credit Union 
in January, 1934, and has been thinking 
over this Founders’ Club business ever 
Thrice welcome, Mr. 

Finally, and this must 
cause we really have got to put this 
BRIDGE to bed (technical expression 
among us publishers indicating—on the 
press) and this is the final, last curtain. 
The curtain falls in a blaze of glory be- 
cause KE. H. Berry of the Kemba Credit 
Union at Memphis, Tennessee, has long 
heen one of our Tennessee stalwarts and 
has helped us a whole lot in innumerable 
ways. He organized the HOLC 
Union at Memphis last year. 

(;o0d-night, 


So0000000 


Kirchner 


since, Kirchner! 


be finally be- 


Credit 


ladies and gents: this is 


positively the last end" 














A Truly Great Address 
NOW that we are sure of continuous 


publication it is possible to supply in 
the BRIDGE in sections (so that we will 
have the whole of it in three issues any 
truly great utterance on basic credit 
union conceptions. Our Founders’ speech 
at the California League meeting on 
February 22nd was such an utterance. 
I have read and enjoyed and profited by 
many of Mr. Filene’s credit union ad- 
dresses. The California speech is, in my 
judgment the best of his many valuable 
contributions to credit union thinking. 
Mr. Filene is no longer our President. He 
is, however, the one superior officer even 
of the President! He is, for all time, by 
our Constitution and By-laws, the Founder 
of the Credit Union National Association. 
We have been reading over the California 
speech in an attempt to condense it but 
the whole thing is too good for that. 
Instead we are dividing it into three parts 
and it will appear in the March, April 
and May issues. Keep these issues and 
after reading each part of the speech, 
read the whole over carefully and consecu- 
tively. It should be (and will be) pre- 
served as a part of our heritage of good 
credit union thinking. It was delivered as 
noted at the California Credit Union 
League meeting at Sacramento. Cali- 
fornia on February 22, 1936. Here is the 
first third. 


“*Nly Friends: 

It seems very appropriate that the credit 
unionists of California should meet for business 
on Washington's Birthday. 

We Americans all reverence Washington as 
the Father of our Country. But he is more than 
that. Every Nation has its legendary hero, but 
few of them have little significance excepting to 
the people within that Nation's borders. The 
name of George Washington, however, is rightly 
held in reverence by lovers of liberty throughout 
the whole world 

We may think primarily of Washington as 
the great patriot whose genius and devotion 

‘ American colonists to throw off 
the British voke Mans a Nation, however, 
before and since the American Revolution, has 
foreign yoke and still failed to 
achieve much liberty For liberty, necessary as 
iv be to fight for it, van never be achieved 
by mere fighting 

To achieve National independence, it has his- 
ly been necessary to organize a war for 
Independence ; but to achieve liberty, it is neces- 
sary to 1 es fy and that necessitates 
the use of very different tactics. Conquering 
heroes are not likely to understand this. ‘Too 
fter they have applied the tactics of war to 
the problems of peace Washington made no 
such mistake 

It may yet be the verdict of history that 
George Washington's greatest contribution to 
his country was not the winning of the Revolu- 
tionary War Another military genius might 

ve arisen to accomplish that; but we may well 
isk whether anyone but Washington could have 
held these mutually jealous colonies together, 
and conciliated the hitter leaders of the many 
bitter factions which were inevitably struggling 
for dominance, until the American people could 
come to realize that the \ cre one people. 

Imagine a President, for instance, who could 
have bott \lexander Hamilton and Thomas 
Jetferson in the same cabinet at the same time, 
and get results from both. I don’t pretend to 
know how he did it; but one who makes any 
study of those troubled times must realize the 
ereatness of such statesmanship 

Washington, in war, was one hundred per 
cent partisan, and fought the enemy with ever) 
resource at his command But Washington, in 


Continued on next page 
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' “ And Here’s Another 
~@.* SUBSCRIPTION BLANK 


Ph We're at the beginning—of this bridge building 
business. 


The goal? Let’s start shooting at 100,000 sub- 
scribers. The Nation’s Business (official publica- 
tion of the Chamber of Commerce of the United 
States) has 250,000 subseribers: we should do as 
well eventually. For now—10,000 more to add 
to the original 10,000 and at least 30,000 for the 





* 
vear. 
foe ; ae So this subseription blank is for your friends. 
What greater kindness could you render a feller than to . 
get him to subseribe to the BRIDGE? And perhaps YOUR 
CREDIT UNION hasn’t subseribed yet for its Board and @ 


Committee members. One credit union treasurer writes: 

“Our credit union is paying for enough copies for our Directors 

and Officers and it’s the best investment we will make this 

year!’ Hundreds of credit unions have done that! ~ 
The single blank is for a single subseription at $1.00 

for a year. 
The other blank is for ten subscriptions in which event 


the price is fifty cents per subscription for the year. In y ” 
either case fill in the blank, cut it out and mail it with the A oe 

money to The BRIDGE, Raiffeisen House, Madison, vy 
Wisconsin. Thanks! / és 





To the BRIDGE: 
Raiffeisen House, Madison, Wisconsin 

I want the BRIDGE! Herewith I enclose one dollar which is my toll 
charge entitling me to twelve issues. 


Name....... 


Daas CRD 6 ik 5a 644 4oRbw se Kone -bEs 


Or if vou have ten subseriptions (whereupon the toll is reduced to fifty cents 
each) or you want it sent to vour board, committees, etc., use this one: 


We want the BRIDGE! We enclose toll at the rate of fifty cents each for which 


send it to the following for one year beginning...... 


Name Address (Street) City State 


On to 20,000! Keep Shouting it with SUBSCRIPTIONS! 


79 
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- . . , ” . . . . . , ° Y : : r ‘ L. 7 , 
THE CUNA MUTUAL SOCIETY {composed exclusively of the credit union members who make use 

‘ ° ° . . - ‘ - 2 2 , ' 
of it, offering borrowers protection insurance to credit union members at low cost} asks one question. 


IS BORROWER'S PROTECTION JINSURANCE NECESSARY 


Here is the 


fad li Dat af 


Sertal No lmount | oan 
$40.00 ) 4-45 
Oo.) 1a)- 20) 45 
100.50 1O- 20-45 
+ - - -24745 
SI.14 Io 8-45 
‘ 255.5 ae) 8-45 
4094.00) 1 ()- 5-45 
Ss S4 SS O-t 1-45 
‘) 00.00 10). + 45 
o 9oO.900 I I- 0-45 
44.25 12-14-45 
I 95.49 Lt-14-45 
I 4 141.40 O-19-45 
14 I 4.00 9-20-45 
15 45.00 12 6-345 
It 11.64 Pt-25-45 
17 74.44 Pi-25-45 
1s 2.42 [2- 9-45 
19 SoO.50 10-22-4495 
20 170.00 Pi-t9-345 
21 170.75 1O- 9-35 
ea 100.00 I2- 5-45 
23 144-45 I- 8-36 
24 71.37 Ile 2+3§ 
25 8o.80O 12 06-35 
26 61.38 I-11-36 
27 445.760 LO-1 7-45 
28 178.47 10-10-35 
29 12.08 I2- 4°35 
40 7.03% 11-18-35 
21 1O8.00 2-10-36 
S34 744.72 


AND WORTHWHILE? 


{wswer---contained in this analysis of death losses paid to date. 


Oriema!l Cause 
mount Credit Union t/dress of Death Dat 
$50.00 Milwaukee Employees La Crosse, Wis. Accident 1O+25-35 
00.00 Farmall Emplovees Rock Island, Ill. Suicide 10-12-35 
100.00 McCormick Works Chicago, Ill. Pneumonia il- 9-45 
400.00 Atlanta Postal Atlanta, Ga. Accident 1 1-t 1-35 
60.00 Revere Employees Chicago, Il. Burns 10-31-35 
400,00 Railway Mail Kansas City, Mo. Ulcers Li- 8-35 
400.00 Minneapolis Postal Minneapolis, Minn. Pneumonia 11-12-35 
100.00 Arrow Credit Union Chicago, III. Frozen Li-bt-35 
100.00 Republic Steel Cl Chicago, III. Manslaughter. 12-11-35 
100.00 Washburn Crosby Mill) Minneapolis, Minn Accident I- 4-306 
$5.00 Western Cartridge E. Alton, Il. Pneumonia I- 6-36 
100.00 Armour Employees E. St. Louis, Ill. Infection 1 2-26-35 
200.00 C.& N. W. {Chicago}. Chicago, Il. Diabetes 12-17-35 
200.00 Armour Employees E. St. Louis, Ill. Accident I- 1-36 
60.00 Central Commercial Chicago, Ill. Infection 12-17-45 
45.00 Farmall Employees Rock Island, Ill. Infection 1-23-36 
80.00 Tractor Works Chicago, Ill. t.- 1-24-36 
50.00 Tractor Works Chicago, III. Manslaughter. 1-25-36 
100.00 Comm. Edison No. 6 Chicago, Il. Heart 1-16-36 
200.00 Republic Steel Chicago, Ill. Heart 2-19-46 
200.00 Railway Mail Kansas City, Mo. Pneumonia 2-24-36 
100.00 Scranton Federal Scranton, Pa. Pneumonia 2-24-36 
150.00 McCormick Works Chicago, Ill. Pneumonia 2-24-36 
100.00 St. Augustine Par. Austin, Minn. Heart 2-27-36 
100.00 League Credit Union St. Paul, Minn. S. Fever 3- 2-36 
68.00 Wilson Plant Emp. Chicago, Ill. Heart 4- 2-36 
425.00 Alamo Postal San Antonio, Tex. Heart 3- 5-36 
200.00 Great Northern Ry. St. Paul, Minn. Accident 3- 6-36 
15.00 Elgin City Emp. Elgin, Ill. Appendicitis 3- 2-36 
45.00 Farmall Employees Rock Island, Il. Heart 3-10-36 
110.00 Jewish Community Indianapolis, Ind. Nephritis 4-11-36 


$4,184.00 


ENOUGH SAID! 


The CUNA MUTUAL SOCIETY has protected over 50,000 loans in its six months 


of operation, with a total present coverage of $3,000,000. 


CUNA MUTUAL 


RAIFFEISEN HOUSE 
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Specialty, Envelopes to the 
Nation’s Bankers and Business 


It is true that the hand re- 
veals character. There is as 
much difference between 
the average envelope and 
an Ames Safety envelope, 
as there is between a typed 
letter and a hand-written 
letter. 


Ames Envelopes portray 
the character that only 
skilled hand-work can im- 
part. Into them goes the 
talent of the nation’s finest 
envelope makers... talent 
that gives them their per- 
sonality and---that quality 
that lends individuality to 


the user---Priced fairly. 


AMES SAFETY ENVELOPE CO. 


© Atlantic Avenue 


Lele phone 


Klan ock $441 


BOSTON, MASS. 


Branch Offices in Leading Cities 





If interested address 


SOCIETY 


MADISON, WISCONSIN 











A Truly Great Address 


Continued from page 29, column 1 


abhorred 
recognize 


peace, partisanship. He would not 
who disagreed with him as 
enemies to be conquered but looked upon them 
as fellow citizens to be given every possible con- 
sideration 

There were many American leaders in those 
days--some who had supported the War of the 


those 


Revolution—-who still did not believe in democ- 
racy Some wanted to make Washington a 


monarch, after the English pattern; and while 
many preferred what they called a_ republic, 
they meant a republic in which only the upper 
classes would be permitted to vote 

And Washington himself aristocrat 
Ile was a Virginia gentleman, a country squire 
no  hail-fellow-well-met 


Was an 


and no professional 


champion of the “plain pee-pul As an Ameri- 
in, however, he did not ask special considera- 
tion for Virginia: and as a statesman, he did not 
permit his class traditions to control his thinking. 
When the Constitution of the United States 
vas eventually drawn up, Washington did not 
dmire it) overmuch Hie said it had many 
rious flaws, but he worked for its adoption 
nevertheless bon inder the Constitution we 
id become one countrys ind we could work 
creot hy one country to effect any changes 
might De necessary Without a Constitu 
however, disagreements among the States 
mild not be resolved They might or might not 
It it vetual hostilities but efforts to setth 
em would be State, not National efforts, and 
Iwavs in the background there would be some 
of toree 
| n with the Constitution nm fact, our Na- 
no did not remain united, © people did not 
{ Washit to Warhins ! ittle ! 


than half a century after the adoption of the 
Constitution, partisanship had so supplanted 
statesmanship, and = sectionalism had = so_ tri- 
umphed over Americanism, that we were plunged 
into four years of terrible Civil War 

We are accustomed to refer to that 
“irrepressible conflict.” Perhaps. But conflict is 
regularly irrepressible, when people can not 
think beyond their own special interests. When 
we approach our problems in such a state of 
mind, we can not even effect successful com- 
promises; for our state of mind hides the facts, 
and in our very efforts to compromise, we find 


war as the 


ourselves compromising with the facets. 

Oh that Washington's birthday might be set 
ipart in America in celebration, not merely of 
Washington's great achievements, but in cele- 
bration of a warrior who Was more than a 
warrior, a Virginian who was more than a Vir- 


vinian and a gentleman who was so much more 
than a mere gentleman that he was able to think 
bevond the traditions of his class 


More of his kind of thinking would have 
iverted the Civil War: and only more of his 
kind of thinking in America today can save us 


from economic and class war 
displaved the 
Lincoln was from the 
hot 


Abraham Lincoln, 
kind of thinking 


but 


Teo tre Stare same 
backwoods 
bounded by the 
crewoupinasmall town but his thinking 
limited to his 


his think- 


Ile 


was not 


ing was backwoods 


small-town 


traditions He was 
i lawyer, but his thinking was not rooted in 
thie tradition ofthe law He Wiis ti man 
pon whom fortune had never smiled; but just 
is Washington was able to think bevond his 
wealth Lincoln was able to think bevond his 
poverty But W ishington infortunately died 
too early to save our Nation from Civil War— 
ind Lincoln came too late The se ! tall 

f he ff \ B 














March In History 


HIS little story has to do with Tories. 


They were also cnown during thie 


\merican revolution as Royalists and 


rr 
They 


men and women who didn't believe the 


sometimes as Loval sts. were the 
thirteen colonies should separate from the 
\lother eountry. They preferred to re- 
English king. His- 
torians have guessed that there were over 
six hundred thousand sueh—who didn’t 
want anything to do with Washington 
and the other radicals—who, in fact, 
were against the whole business of trying 
to free the colonies. Did you ever stop to 
think that there were two and a half 
million people in the colonies at the time? 
How many of them do you suppose fought 
it through with Washington? He had nine 
thousand at Valley Forge, four thousand 
of whom were rendered helpless because 
they were without shoes. And while this 
little ragged army was starving some of 
the neighboring farmers—many of them 
in fact—were carting their surplus pro- 
duce, their eggs and milk and grain and 
beef into Philadelphia to get the bonus 
prices the British army was willing to pay. 

There is a thought for you in this 
short article. It is this. 
have always been fought through by small 
minorities. Washington was a rich man. 
He had most to lose by fighting in an 
unsuccessful war. If the colonies had lost 
he would have lost his property, if not 
his head. The Loyalists were those who 
guessed he would lose and were taking no 
chances. This is what one historian says 
about Washington. ‘“‘His strongest qual- 
itv was fortitude. The fighter who stays 
in the ring as long as he can stand on his 
feet, the man who keeps his business alive 
while his clothes are threadbare and his 
stomach empty, the captain who clings 
to his ship while there is a plank left 
afloat—that is Washington.” 

Well—vou will remember how it was. 
After the Battle of Bunker Hill the 
British command was turned over to Sir 
William Howe. Meantime Washington 
came to Cambridge and took command 
of the colonials. As soon as he got some 
cannon he began to install them in a 
very businesslike way on Dorchester 
Heights, commanding the city of Boston. 
Howe had been informed by Lord Dart- 
mouth that New York would make a 
better base for operations against the 
colonies and asked for time enough to 


main loyal to the 


Great causes 


embark his troops comfortably which 
Washington permitted. As soon as the 
Loyalists heard this was to be done they 


were in a panic. They wanted to go 
along and Howe decided to take as many 
could with him to Halifax. You 


ean imagine the scene. One historian 


as he 


deseribes that memorable seventeenth of 
Mareh, 1776. “The 


scene of chaos. The Loyalists who had 


evacuation was a 


crowded into Boston pleaded to be taken 
troops and tlowe agreed 
to transport Halifax, They 
appeared at the place of embarkation 
with all their households, with cats, dogs, 


along with the 


them to 


birds in cages, furniture, bedding, musical 


instruments: but the crowd kept coming 
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HISTORY IN THE MAKING 


BOUT fifty or a hundred years from 

now this picture will be historie. 
There will be many million credit union 
members then and all the present genera- 
tion will have been long since forgotten 
and those who dig this picture out of the 
first regular issue will simply get a laugh 
out of simplicities of our beginning: can't 
you hear some one when looking over the 
files of the first BRIDGES in celebration 
of the one hundredth anniversary of pub- 
lication, say, “How quaint the clothes of 
the young lady—do you really suppose 
people ever did dress that way ta And I 
hate to think what he will sav about the 
editor! Sut anyway this picture cele- 
brates the receipt of the 10,000th subserip- 
tion to the BRIDGE. We got a little 
erossed up on two subseription lists which 


came in at just the vital moment and 


and as there was not enough ship roon 
their belongings were thrown ruthlessly 
into the harbour.”’ 

Washington, who could use language or 
occasion, called these Loyalists “abon 


nable pests of SOcIetA 


No. 10,0000 is) either Hardin of 
Starr Hill, Groton, Connecticut or Mae 
Stevens of the Borden Employees Credit 
Union of Sioux City, Iowa. We were so 
excited that we dropped the two lists and, 
picking them up, had neglected to note 
which of the two was on the top of the 


Jumes 


pile. You will note to the right of the 
picture the office bulletin board 
and the BRIDGE Tender 
Miss Janet Bubier who is the 


or rather 
one end of it 
Subserip- 


tion Department) is standing in front of 


the Atlantie Ocean. al part of ol vreat 
map whieh abuts on it. The editor 
firmly holding onto a lot of other sub- 
scriptions which came in at the same time 
and boosted us comfortably o 100 

We got a great ‘ out of t (1) OOO 
<ubserimptior 

Washington w: L re 

He had audacity, the courage 
takes to carry through a rr" 1 ( 
vhen the majority was against 

The re is a lessol nm that for | IT, ny 


litt 


I \larel ! ta? ~for 














CLAUDE E. 
CLARKE, Ohio 


MM? rreat-vrandfather migrated from a 


ie DOANKS Of the Connecti- 





ht er at Lune noerg, Vermont, to Ohio 


the winter of ISIS. He came with h 
ran ! sled drawn by oxen and settled 
on the tract of land in Hluntsburg. Geauga 
( ount Clie vhere | was born on No- 

ember L4A4tl PSuw) | ntil | went awa 

(cop ergre | ea Of this farm 

ittended the centralized grade schoo 
-chool, Upon graduation from 
how I entered Oberlin College 1 
he fall of LOOS \t the close of mv fresh- 
¢ being without funds to eon- 
led college course, | secured a posi 

ut i u teacher in a countrys school, 
the fall of 1910. | returned to college 
duated in 1913. It was my good 
fortune to be able to secure various kinds 
of emplovment in boarding houses and 
elsew here of which helped materially to 


President of CUNA 





Eprror's Norv! It is characteristic 
of Claude that he did not include in the 
following sketch of his career to date 
which | had some difficulty getting from 
him) reference to the fact that he was in 
charge of our long sustained and eventually 
successful effort to get a credit union law 
in Ohio He is the father of the credit 
inion in Ohio, Managing Director of 
the Ohio Credit Union League, Na- 
tional Director from Ohio, General 
Counsel and now, to the complete satis- 
faction of all concerned, the President of 
CUNA 











defray my college expenses. I found time, 
however, to engage in athletics somewhat 
and was a member of the varsity baseball 
team for three vears, 

\t the close of my college course | 
secured a position as boy's work secretary 
of the Akron Y. M. C. A., Akron, Ohio. 
This was a very interesting and worth- 
while experience. 

\fter spending something over two 
vears with the Akron Association, the 
opportunity was presented to come to 
Cleveland and take a position as a mem- 
ber of the staff of The Legal Aid Society, 
an organization whose purpose it is to 





render legal assistance to those persons 
who are financially unable to secure the 
services of a competent attorney. 


| was enabled to enter law school and 
was admitted to the bar in July, 191S. I 
continued my relationship with The Legal 
Aid Society and became senior counsel in 
the fall of 1919. I have continued to 
serve in that capacity since that time, 
although engaged in the private practice 
of law as well through the law partnership 
of Clarke & Costello. 


There is no doubt that my experience 
with The Legal Aid Society aroused my 
interest in the eeconomie problems of the 
wage earner and the hardships to which 
he is subjected due to the over extension 
of credit by installment houses and _ his 
inability to secure credit for a fair charge. 
It afforded an excellent opportunity to 
study first-hand the vicious evils incident 
to “loan sharkery’’. It was our privilege. 
also, to bear a major responsibility in 
securing effective legislation aimed at the 
correction of some of the existing abuses 
and to assist in the successful prosecution 
of a test case, which brought about highly 
beneficial results. 


Mrs. Clarke and I were married in 1916. 
She was formerly Celia M. Scoby, of North 
Tonawanda, New York. We were class- 
mates in college. I may be quoted at 
any time as being very much in favor of 
co-edueational colleges. We have two 
children, Robert, aged fourteen vears, and 
Barbara, aged twelve vears. 
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ame! We are reproducing on the inside 


back cover a very real and quite profes- 
onal pieture (taken, however, with a 
small camera and enlarged) so that we 
will have something to shoot at. 


lo give vou an illustration of one type 


ft snap shot in whieh we are Interested 


ere sa little preture of an old Norman 
bridge (one of the oldest in) England 
vhiel spans the pileturesque Thames 
River at Sonning, one of those lovely 


Knglish villages near Reading. Near here 


the Sonning Lock which for seventeen 


consecutive vears won the prize offered 
by the Thames Conservancy for the 
most beautiful lock on the Thames. While 
we are interested in bridges we are also 
interested in credit unions and in credit 
union people, eredit union meetings, 
credit union parties, ete. And we are 
interested in lovely children and inter- 
esting places. Remember the snap shot 
you send in enrolls you automatically in 
the Kodakers whether vou win the monthly 
prize or not. We hope also, if enough 
interest develops, to enlist the coopera- 
tion of an expert with the camera to help 
us in this column with notes having to 
do with how to use the camera in order 
to get the best possible results from it. 
One thing we have decided to do with the 
BRIDGE is to make it interesting for 
the credit union membership: we = shall 
have to hunt round a bit before we are 
sure as to just what vou want in the 
BRIDGE. Remember that it is YOUR 
MAGAZINE for Mother, Father and 
the kids and don’t hesitate to take pen 
in hand and tell us what vou want in it. 


Sometimes we must have a credit 
union organization for just the boys and 
virls—the young folks in the credit union 
movement. LT hope that all hands, old and 
young, wil! join the Kodakers. Remember, 
if the response warrants we shall have a 
column in the BRIDGE, 


Any picture (by the way—it must be 
a picture taken by the feller who sends 
it in) for the April contest must arrive 
not later than April Sth 
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Contact Directory 
To contact the Credit Union National Association, the Cuna Mutual Society, the 
Printing and Supply Department, the BRIDGE or any State not listed below, address: 
Credit Union National Association, Raiffeisen House—Madison, Wisconsin 
To contact the Federal Credit Union Section address all communications to: 

C. R. Orcuarp, Director. Credit Union Section 

Farm Credit Administration, Washington, D. C. 

Mr. Orchard will refer your inquiry to the Field Representative in your District. For 
this purpose the United States is divided into nineteen districts with a well qualified resi- 
dent field secretary in each District and prompt cooperation is assured, 

To contact the State Leagues address: 

Sfat Vanag ng Direct iddre 
Alabama CrypE C, PARKER 1242 Brown-Marx Bldg., Birmingham 
Arizona WILLIAM OLDEWAGI 20 East Second st., Tucson 
Arkansas iH I IN KAM tol Prospect Ave Little Rock 
California Joun L. Moors P.O. Box 964, Oakland 
Colorado FrRaNK L. Hays City Hall, Denver 
Connecticut L. R. Nixon Senior High School, New Britain 
District of Columbia F. HW. Ssuru 420 Dadison Ave., Riverdale, Md 
Florida (ibOoRGE A. GRoss City Engineer's Office, Jacksonville 
Cieorgia Moses ©. Davis Room 228, P. O. Bldg., Atlanta 
Lilinwis Josernu S. DeRamus 332 So. LaSalle St., Chicago 
Indiana Gi. A. Mitveri 926 No. Pennsylvania St., Indianapolis 
lowa \. WeSTERGAARD 510 Securities Bldg., Des Moines 
Kansas C. E. ScHauNeEl 1435 Laura, Wichita 
Kentuck) (1A RFI SEIBERI 2817 Field Ave., Louisville 
Louisiana L. Emory SMITH U. S. Post-Office faton Rouge 
Maryland James DD. M. Marquerrt 803 Venable Ave., Baltimore 
Massachusetts Recnarp L. Courtenay Room 23, 5 Park Sq.. Boston 
Michigan KAKL GUENTHER 19303 Centralia, Redford Station, Detroit 
Minnesota CLIFFORD O. SKORSTAD 1954 University Ave., St. Paul 
Mississippi PoP. Meir 161S 25th Ave., Vicksburg 
Missouri B. F. HinLenrkan 1330 Baltimore Ave., Kansas City 
Nebraska (i. W. Boyp 3502 Harrison, Omaha 
New Jersey W. DD. ABRAMSON S21 Srd Place, Plainfield 
North Caroli! H. M. Ruopes U.S. Post-Office, Raleigh 
Olio ( AUDE | (LARK! 1040 East 6th st Cleveland 
Oklahoma HlanrY HoskINs Armour and Company, Oklahoma City 
Oregor hpGAR ZEHRUN¢ U.S. Post-Office, Portland 
Pennsvivani Ht. A. THANEMANN 20 North Office Bldg., Harrisburg 
Rhode Island Amos L. LACHAPPELI MOL NIain St Pawtucket 
South ¢ I. GiormMAN THOMAS Rt. 1, Box 187, Charleston 
Pennesses RK. I Ra 1 hie Mead Corporation Kingsport 
\lexas ( . BERGERON Box 534, Dallas 
ce In A - 2 I Soo Amanda Ave Salt Lake Cit 
Virg | | | LD I Ss. Post-Office, Richmond 

I’ 4 \. Bor last U.S. Post-Office, Spokane 
\\ ( \ \> s (West HO4 Count v-¢ it\ Bldg Seattle 
W isconsir Josern A. WKuEM™Mt 2903 No. 36th, Milwaukee 
| establish tle kit contact In any other State pply to the National Association 




















Congratulations 


to 


“THE BRIDGE” 
and 


THE BRIDGE BUILDERS 


“OSCAR MAYERS 





Phese nationally famous prod- 
ucts are made by OSCAR 


MAYER & CO. at Madison. 


THE J. B. KUNZ COMPANY Wisconsin. 350 of whose em- 
HUNTINGDON, PENNA. 


ployees are members of the 
Manu acturers of Bank Pass Books and Approy ed Credit 
Depositor’s Receipt Books 


Union. 















































